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Total Outside Spending by Cycle

Outside spending involves three categories: independent expenditures, electioneering
communications and communication costs. The 2010 election cycle saw the rise a new
form of political action committees known as an "independent-expenditure only
committee," or more commonly as a "super PAC." Those organizations can raise
unlimited sums from corporations, unions, other groups, and individuals.

= Independent Exependitures == Electioneering Communications

= Communication Costs

4.5K

In millions

2008 2010 2012 2014 2016 2018 2020 2022 2024
OpenSecrets analysis of Federal Election Commission disclosure data
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BroadcastsCable  CTV4Digital Radio+Satellite Total B+C CTV4Dig R#Sat
Trump for President § 24662418410 [ $106,020,734.55 [ § 15,201,632.04 | § 367,846,550.69 | 67.0% | 288% | 41%
Trump National Committee JC | $ - |'§ 549700135 | § - [§ 5497001356 | 0.0% | 100.0% | 0.0%
Republican National Committee | $ $ 586141815  274607.3[$ 611074914 0.0% | 955% | 45%
Trump Save America JFC $ - [ 60541322 $ - [§ 607549132 0.0% | 100.0% | 0.0%
Campaign/.FC/Party Total § 24662418410 | $172,902,381.24 | § 15,476,239.37 | $ 435,002,804.71| 56.7% | 39.7% | 3.6%

BroadcastsCable  CTV4Digital  Radio+Satellite Total B+C CTV4Dig R#Sat
Harris for President § 371,953907.28 [ $311,100,170.43 [ § 31,603,342.35 | § 714,657,420.06 | 52.0% | 435% | 4.4%
Harris Victory Fund $ - [$17839981224[ § - [ 517839981224 0.0% | 100.0% | 0.0%
Democratic National Committee| §  7,071,536.92 | § 304627923 | §  222,962.01| § 10,340,778.16 | 684% | 29.5% | 2.2%
Campaign/.FC/Party Total § 37902544420 | $492,546,261.90 | § 31,826,304.36 | $ 903,398,010.46 | 420% | 545% | 35% 04
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Broadcast | Cable c1v Digital Radio Satellite
Democrat | 45.6% 10.0% 21.9% 18.6% 3.2% 0.6%
Republican| 55.5% 10.0% 21.3% 9.8% 2.2% 1.2%
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New Jersey Virginia

Sherrill -D S 6/49,178.99 | S 54510,262.49 | Spanberger-D

Cittarelli-R | § 4431249410 § 29,971,847.64 | Earle-Sears-R
Total S 111,808,673.09 | S 84,482,110.13 Total %

+>JFC@KDEC%CKJIMKER=N%K=0%KBBE>0%F @RK=EQWKPEsM*Q EFHB%DSDIHREMMPGKND!
K=0%CKTB>G%K=0%ec/k%M>@ C>=D%F=%4!6% K MPIEHEREEN/BIASSHNEB>OQ8 T4 Pa> @ C>=LC
T@FKOCKND%K=0%CKTB>%K=0%\e/e%M>@C>=D%F=%4!6%K=0%0OEREDKB/%

DEDe&<8P30&+S85P35H&T@&)B05581&05P&F0P2@%e 3420 (1

Broadcast | Cable CcC1v Digital Radio Satellite
Democrat | 36.4% 7.7% 37.5% 16.1% 2.0% 0.4%
Republican| 44.3% 8.2% 33.3% 12.3% 1.6% 0.3%
Total 39.4% 7.9% 35.9% 14.7% 1.8% 03% Dby
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Broadcast | Cable cwv Digital Radio Satellite
Democrat | 33.0% 5.5% 39.2% 19.8% 2.3% 0.2%
Republican| 40.8% 7.1% 34.7% 14.5% 2.0% 0.8%
Total 35.8% 6.1% 37.6% 17.9% 2.2% 04% s
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$3.0M $21M
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Cable Radio

$10.0M
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$0.0M

Digital Satellite

B Democrat M Republican
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Broadcast | Cable Cv Digital Radio Satellite
Democrat | 39.1% 9.4% 36.1% 13.1% 1.8% 0.5%
Republican| 46.7% 9.0% 32.3% 10.7% 1.3% 0.0%
Total 42.1% 9.2% 34.6% 12.2% 1.6% 03% o
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Broadcast Cable Digital Radio Satellite

B Democrat M Republican
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New Jersey Virginia
: GRPs 26,587 121,171 GRPs ]
Sherrill-D - - impressions | 443,556,470 388,926,630 | CTVImpressions | P oereer -0
Cittarelli -R GRPs - 22,8% 96,600 GRPs - Earle-Sears -R
CTVImpressions 259,897,342 189,194,822 CTVImpressions
GRPs 3732 24,562 GRPs

DemLead = impressions | 183,659,127 199,731,808 | CTVimpressions | cmead
IH>%?K@EKDEF=N%T>DI>>=%DH>%NDKD>N%K @ >% K HR=CD EHDHKREAIHH NGB DA EHR=
DEJE=R%FQ%DH>%NM>=0E=R%E=%>KCH%NDKD>/3% @& REIN¢C>RCEH CUHERY P>
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K%lede/c%JEBBEF=%+>JFC@KDEC%NM>=0OE=R%KO?K=DKR>/%

-EDHE=%DH>%TKDDB>R@FP=0NG%DH>%JK @ RENSEIG@* HEBBES-@i v HD@E 986 T>HKBC
DH>%+>JFC@KDEC%=FJE=>>G%K=0%Ifgg/Z%.J E BBEFDH s FDT BEGHE Y%=F JE=>>%"%
IdhZ/d%JEBBEF=%NM>=0E=R%KO?K=DKR>/%% HENMIMKEBMASNE@EDEC%M@>NEO>=|
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DEDM&>9863P85230I&"P&+S85P35H&T@&>092WB@

Party ALL STATES BATTLEGROUNDS | BG SHARE
Democrat $1,530,813,166.10 | $ 980,297,900.37 64.0%
Independent| $ 7,371,686.92 | $ 4,435,455.71 60.2%
Republican | $1,015,458,624.80 | S 788,232,532.42 77.6%
Total $2,553,643,477.82 | $1,766,841,987.42 69.2%

|Dem Margin | $ 515,354,541.30 | $  192,065,367.95 |

%

IHEN%CK=%T@>KU%FPD%QP @DH>@%"%E= DF%DBF%IEK)]]W&EI%ILFESD%@E@&@IKEHE—/RO
CFJJEDD>>NG%K=0%=KDEF=KB%MK @ DA%CF JJE D D>¥X0stKH=0FIFDl ICH]

>QQF @DN%DFDKB>0%lfce/h%JEBBEF=%E=%K O FBEC=DRs BB (RHBIHE S Y594 P
-EDHE=%DH>%TKDDB>R@FP=0N%ED%I|KN%I\dg/K@EBBEGK AR @IAIYIEBEEF =% QF @ %L
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1>MPTBECK=N/%%"=%DH>%TKDDB>R @ FP=0NG %+%N¢&-RR&cktFr DRERERS R @ FHEEY %
1>MPTBECK=%FPDNEO>%R @ FPMN%NM>=D%|#kBShFEBBRF—CGIHRIGEIOBK=DKR>/%

IH>%+>JFC@KDEC%CKJIMKER=%E=?>ND>0%ek/h%MEarR%EB%DP %8t CRDABSREAP=0ONG %I
DH>%FPDNEO>%+>JFC@KDEC%R @ FPMN%HE DY F S @ R IMBIZRE HE NI %of[/c%
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DEDM&>9863P852301&"P&+S85P&T @ &+S85P 8 3&Ka 38X ASEB VBIBIZ5866 &

I"H#$ %8, 3<H#
Party ALL STATES BATTLEGROUNDS | BG SHARE /80, (.1
THE  |Democrat | $ 735,946,153.46 | $ 418,562,762.88 | 56.9%
CAMPAIGNS |Republican | $ 401,465,601.91 [ $ 282,168,503.90 | 70.3%
OUTSIDE |Democrat | $ 794,867,012.64 | $ 561,735,137.49 | 70.7%
SPENDERS |Republican | $ 613,993,022.89 [ $ 506,064,028.52 | 82.4% s
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KCDPKB%KO%O>BE?>@A/%%+>NMED>%T>E=RB8k PRNWEB BZK%e AToMLY LN >@ C>=D%
TKDDB>R@FP=0ONG%1>MPTBECK=N%I>@>%KT B>%\INY%GH® &R % DI ESAHRKN K BEX YR E>Cl
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ALL STATES BATTLEGROUNDS /&°0,.(.1
Party GRPs Impressions GRPs Impressions
Democrat 1,269,025 |5,877,066,634| 1,268,077 |[5,532,840,316
Independent 35 82,902,753 28 76,631,032
Republican 1,265,139 |3,853,715,712| 1,264,897 |[3,642,827,167
Total 2,534,199 |9,813,685,099| 2,524,112 |[9,167,949,198

|[Dem Margin | 3,887  [2,023,350,922] 3,180  |1,890,013,1480%

+>JFC@KDEC%FPDNEO>%NM>=0>@N%I>@>%KT B >R PEBBAYERI=HMODKNIK R >% QF(
|@PJIM%CKIMKER=%E=%(@FNN%1KDE=R%&FE=DNGMKIEEHI QO NDIDKR SN D #9b EBIBEHF-?> (C
JK@RE=/%

DEDM&>9863P85&3018&05P&)!;&,RS98663456& T @&+S85P89&! (3B8&YZ6P82@V &0
)A4RS82323J85866 I"H#$"068 3<#/&"0,.(.1

ALL STATES BATTLEGROUNDS

Party GRPs Impressions GRPs Impressions
THE Democrat 777,248 |2,361,134,772| 777,073 [2,210,258,714
Republican 785,350 [1,411,095,599| 785,350 |1,322,325,655

CAMPAIGNS -

Dem Margin -8,102 950,039,173 -8,277 887,933,059
OUTSIDE Democrat 491,777 [3,515,931,863| 491,004 |3,322,581,602
SPENDERS Republican 479,788 [2,442,620,113| 479,546 |2,320,501,513

Dem Margin 11,989 1,073,311,749 11,457 1,002,080,089p46
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April Favorability Pre-Election Favorability Net Shift
DATE FAV UNFAV NET DATE FAV UNFAV NET

Economist/YouGov| 4/6-4/9 43 55 -12 11/6-11/7 49 50 -1 11
NBC News 4/14- 4/18 34 53 -19 10/30- 11/2 42 51 -9 10
Wall Street Journal | 4/11- 4/17 39 57 -18 10/19 - 10/22 48 50 -2 16
NPR/PBS/Marist | 4/22-4/25 40 56 -16 10/31- 11/2 45 53 -8 8
NY Times/Siena | 4/7-4/11 a4 55 211 |10/20-10/23| 48 50 -2 9

Quinnipiac 4/18-4/22 41 54 -13 9/19-9/22 47 50 -3 10 )
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Most important issue
22,966 total respondents

Fggﬁg’n Abortion Economy Immigration Democracy
o 14% 32% 12% 34%
4%
® Harris 39% 76% 18% 9% 80%
® Trump 56% 24% 81% 89% 18%

Updated 5:07 p.m. ET, Dec. 13
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Targeted 2023 investments based on these learnings
will help net more Dem votes in 2024

Topic Takeaway 2023 Recommendation
Training & Staff and volunteers have significant programmatic
ini : -
Devemﬁment and leadership skill gaps. Build a national coordinated and organizing team to
Organizer time is most effectively spent engaging, e support early innovative program, leadership Q1
Role of training, and supporting volunteer activation and development, management training, and core skills
Organizers leadership escalation, rather than primarily training with the initial state staff and volunteer base.

volunteer recruitment or voter contact.

Programs with early core leadership and organizing Hire CCDs, data directors, and organizing directors to

Impact of Early

Investment staff had higher outputs and growth, especially in e customize relational and distributed programs to state Q3
and coalition needs.

larger programs.

Relational Volunteers want to organize relationally, but Choose a relational tool to build national and in-state
Organizing programs require integrated data, management, and e relational program and data infrastructure, recruit Q2
programmatic support to scale. volunteers, and escalate relational volunteer leaders.
Volunteer Developing volunteer leaders increases volunteer . . . »
Leadership activity and voter contact: organizing leaders Hire lean, highly skilled organizing staff, and launch
through a team model can further those gains. in-person Leadership Summits to integrate volunteersin Q3
Democratic county parties and clubs into state and
In-Person In-person working environments, whether offices or national programs.
Work elsewhere, support staff and volunteer success.
Staff recruitment requires more direct support. . . R
Hiring & Campaigns need to build positive, inclusive and e Launch “Campaign Schools” across the country to start Q4
Scaling enjoyable working cultures by emphasizing training building cohorts for entry-level and mid-level roles.
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Weeks in 2024 (though Election Day)
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Total Total Total People | ID'd People Turnout of
State | VoteTotal | pttempts | Contacts ID'd WhoVoted | PR | pd voters
AZ 3,400,726 36,997,424 1,052,799 799,853 578,106 23.5% 72.3%
GA 5,275,133 43,759,428 993,749 790,798 499,426 15.0% 63.2%
ME-02 402,873 1,248,197 80,336 71,157 61,562 17.7% 86.5%
Mi 5,674,843 48,888,866 1,268,009 1,047,902 695,398 18.5% 66.4%
NC 5,699,141 44,186,340 1,045,315 844,331 599,328 14.8% 71.0%
NE-02 318,646 1,962,518 61,959 30,814 25,840 9.7% 83.9%
NV 1,484,840 27,177,395 684,762 513,842 312,923 34.6% 60.9%
PA 7,058,351 79,490,072 2,794 567 2,026,092 1,590,108 28.7% 78.5%
wi 3,422,918 26,049,379 1,133,563 845,562 672,643 24.7% 79.5%
Total 32,737,471 309,759,619 9,115,059 6,970,351 5,035,334 21.3% 722% &
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State Door Contact Phone Text Contact | Total Contact
Rate Contact Rate Rate Rate
AZ 16.8% 2.5% 0.8% 2.8%
GA 15.3% 2.5% 0.4% 2.3%
ME-02 26.2% 2.4% 2.4% 8.4%
MI 14.4% 1.8% 1.2% 2.6%
NC 15.6% 1.8% 1.1% 2.4%
NE-02 20.0% 3.9% 0.6% 3.2%
NV 13.5% 1.8% 0.7% 2.5%
PA 19.5% 2.3% 0.7% 3.5%
Wi 19.3% 2.7% 0.4% 4.4%
Total 17.1% 2.2% 0.8% 2.9%
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O"%&',3<#3"+ Door Contact Phone Text Contact
1&"0,.(.1 State Share Contact Share
Share
AZ 6.4% 60.0% 33.6%
GA 5.8% 48.5% 45.7%
ME-02 16.9% 78.6% 4.5%
MI 8.2% 52.3% 39.5%
NC 6.5% 50.2% 43.2%
NE-02 1.0% 71.6% 27.4%
NV 8.8% 64.9% 26.3%
PA 10.7% 48.5% 40.8%
Wi 14.1% 55.1% 30.9%
Total 8.6% 53.0% 38.4% 0%
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State

Door ID
Share

Phone ID
Share

Text ID
Share

AZ

37.9%

52.2%

9.8%

GA

39.2%

53.0%

7.8%

ME-02

69.0%

29.3%

1.7%

45.2%

36.2%

18.6%

NC

42.9%

37.8%

19.4%

NE-02

6.2%

88.2%

5.6%

NV

47.4%

45.5%

7.1%

PA

59.2%

32.1%

8.6%

Wi

62.3%

34.5%

3.2%

Total 50.0% 39.6% 10.4% %
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AZ GA ME-02 MI NC  NE-02 NH NV PA Wi ALL
PRE-OCT [ 27.4% | 35.7% | 14.3% | 32.9% | 34.7% | 1.1% | 26.3% | 33.2% | 17.4% | 39.9% | 28.0%
OCT+NOV | 72.6% | 64.3% | 85.7% [ 67.1% | 65.3% | 98.9% | 73.7% | 66.8% | 82.6% | 60.1% | 72.0% P

+KDK%K=0%NCE>=C>%NHFI%QKC>SDFSQKC>%>=RK RAD+BDEH P ONIE+> 30 R EDND> @ ¥
>QQF@D%E=%0FF@ SDFSOFF@%CK=?KNN E=RDHSQREDH=RBEIBE-IDFAIFBUITBN P MN
K=0%DP=%FPD%?FD>@N/%%"Q%+>JFC@KDN%EEDSKDGDE2DHERSDEBEN BHEBREHOR0 F
DHE=UE=R%DH@FPRH%IKAN%DF%>QQ>CDE?>BRWEERKIE @NCKIGP=2eDEBNENR % DF%
=>ERHTF@N%EDY%EN%KC _PE>NCE=R%DF%K388%DF NBNG>KAQFDHEAFNS IRBEY 0 O>NER=E
>QQ>CDE?>%>CFNAND>J%C>=D>@>0%F=%RED@INURIHHKIDBE>ARRG K % OFN>%FQY
EJKRE=KDEF=/%

ODK@DE=R%>K@BE>@%IEBB%M@ F?EO>%JHEC RS U EBPIRAFQEKNRHKIRSIHDD %0l H>
?FD>@%Q>>0TKCU%CK=%M@F?EO>%E=NERHD*»QEEEHEIC CPNHD 3NN 2HU%- @ % CFP @

+#||



I"HBO6&" )+, "1+ ./$O'(12+) (3% ($2#+2-(+4" (5#t+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
)4 (45"2-+2-(+01.()%:;" 1<+#/0)$"1<6+"12()4" (5H6+/)+#0::/)2" 1<+.828&+3/)+'&1;+/3+2-(+
&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+

4FJIJEDDE=R%DF%OE@>CDG%M>@ NF=SDFSM> @ NH2%INABR>BBBRRENT LMD B MB>/%%

0DKD>%D>KJIN%=>>0%DEJ>%DF%TPEBO%K%HERHSBI>GRIPGLIKBE>GIEBDRIED G KA
K=0%P @R>=CA%E=%DH>%JFJ>=DN%?FD>@ N %KQ@UBRKOE=R%DH E R MH-EN/%B>K?>N%BE
QB>]ETEBEDA%QF @%+>JFC@KDN%DF%JKU>% 248+ ZOSKBIIP CH%B>NN%CBFN

.FD%>?>@A%NDKD>%F@%OEND @ E CD % CK=%=>NDRKIDHE &L MIVKE@HI (EHBABHDO) 98
CKB>=0OK@ G%CFJMBECKDE=R%>QQF @ DN%DF%ITHE®S%DB B DUINMBESR DAYGPIEEDH @}
DH>@>%K@>%NFJ>%E=NDK=C>N%IH>@>% @ >B KBEP3UKIMNYEDHBNBEPRQRQRTP BDY%DF
NIEDCH%Q@FJ%DH>%M@EJK@A%DF%DH>%R>=>@KB%>B>CDEF=/%

IHEN%MBKA>O%FPD%E=%Z[Ze/%%"=%6E @ RE3IEKSHDKINY RPTHED-HNIFQ@ BB ER0I KN YO KT
DF%DKU>%CF=D @ FB%FQ%DH>%CFF@ OE=KD>0O %GB KHHR /1D DG/ GHN=%A QR HHREGO
K%CF=D>ND>0%8K=0%H>KD>0%M@ EJK@A9%I|HBRM¥HQ % CE@>QPBVeIHBKBEIE=R%D!
DH>%D>KJ%DFR>DH>@/%%!H>%+('%K=0%+.4% M Q\FHOSC ZH SCHEEORIBEHHEPNIDB@D G %K=
QE=K=CE=R%OP @E=R%DH>%R>=>@ KB%>B>RBEEKMGCHREh HEBOLNMEHRIEIKJ%NDK @
>K@BE>@G%TA%$B>CDEF=%+KAG%TFDH%CFF @@ E=RE:F3%E& R BB ENIDIS@NSHQ

+>JFC@KDN%IEBBY%HK ?>%K % @ ERF @FPNG%>GREMERFISMNAD6 QREGRGSEIERRTHE DY E
MFNNETB>%DH>@>%ED%IEBB%T>%K%M@ FD @R B BH@sCIEEN R E4K KB VIRBNYEFES>=
DHEN%EN%DH>%CKN>G%+>JFC@KDN%JKAY%HK 2> EHHDHMVHERRAHINTR BBRETA G %
K=0%D>KJ%>]HKPND>0%TA%DH>%M@ FC>NNG % KMOKAEHDEEABECHIDKETELR Yo%

IHEN%EN%>]KCDBA%IHKD%FCCP @ @>0%E=%A]ikSea B=CHOOC@ HB M@ a4 BB EF=%E=%
&HEBKO>BMHEK%d[\%OKAN%T>QF @>% D H>%>BECDEtBFiKe OWIBNSBEDENCHFE=Q@KND €

MBKC>%DF%H>BMAF>@UIETY0. 31 3e0085+ (Lt )$H"3+&., +( #,3H/%0d-, HE(/"&+ 3
IHEN%+.4%IEBB%M@>MK @>%QF @%KBB %> HHATHRK BRI D SKH ONGDEEBEENGD F @ %K %.

CFF@OE=KD>0%CKJIMKER=G%IH>@>%NDKD>%MK @ DE>N#MK&D55@RRGH-$8a0-C DAY
@ERHD%?FD>@N%E=%DH>%@ERHD%MBKC>N%DF%IE=/%%%

IHE=UE=R%KH>KOG%MBK==E=R%KH>KOG%K=0%NEBx)a EBR%B-BItHMEDEREDIHODH> %0
DF%NPMMF@ D%DH>%=FJE=>>G%K=0%KBBFI|%DHEM>E3R4N 2@ P%BREGRKNTB>K O%FQ
DF%HE@>%Q@FJ%NC@KDCH/%%"Q%DH>%MK @IEAX+SNEEH>I@HEE—HD HNPICK B=%BIRE G
DH>%T>DD>@/%%+>JFC@KDN%IEBB%T>%M@>MK@>0%QF@%K=A%NC>=K@EF/%

'%.KDEF=KB%4FJJEDJ>=D%DF%!@KE=E=R%

IF%T>DD>@%MBK=%K=0%F@RK=E">%QF @ % DH>% QRIFI&% K%M>8 N ENDNT IeDHKEBPE >
>QQ>CDE?>BA%D@KE=G%@>DKE=G%K=0%N PN D KE2DADIHICMEOE B % KW EHH DN,

+$"



M"H#$%&™ ()*+,-"#+./$0'(12+) (3% ($2#+2-(+4" (5#+/3+2-(+&02-/)6+1/2+2-(+7 8B, H&H+1/2+
4" (+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&2&+3/)+'&1;+/3+2-(+

&t ()2"11#t+$/12&" 1(A-() ("1+&L.+2-()(3/) (+$&11/2+"L.(:(1.(12%:; +4() "3 R (#% ) (#(12(.9+
|
| n
IHF%BF?>%DHEN%CFP=D@A%K=0%IK=D%DF%JK 95’8568 KCDEkN % K=D%NIP GEDEREBY %0 DF-
FMMF@DP=EDE>N%IH>@>%DH>A%CK=%>K @=HEIECFHUNENECREDYRMRTI0S BVER=KBY
0>?7>BFMJ>=D%F@%KO?K=C>J>=D%FMMF @ DP=EDE>%R%B¥%6%ED%I|F@DH%DH>E

IH>@>VN%=F%0O>=AE=R%DH>%EJMKCD%FQ%4 6 B8t # O @OR Z{SEXKR>0O%E=%7>@ 4
ESM>@NF=%F@RK=E"E=RG%K=0%EDaN%HKO% K @GNREKR-EHHK=OFNAINDBEIDOR ESEDD MNP
B>K@=E=R%BFNN%K=0%K%JENN>0%FMMF @ D FBB%aNB*DE % X=X CRBHHERBSBEH>I% QF
NPTN>_P>=D%CACB>N/%

IH>%+>JFC@KDEC%&K@DA%K=0%DH>%T@FKO>@%QKJEBA%=>>0%K%@>N>D/%

IH>%+.4%EN%B>KOE=R%DH@FPRH%DH>%C @ >K BZF=%B QD &ZHEF-BYN OKEBENHJI>=C
TFFD%CKJIMN%K=0%D @KE=E=R%JFOPB>N%DF%O0 @EEh>NIHEDFENINARIGCHTFP=D@A

IH>%+.4%|EBB%CF=?>=>G%K=0%F @RK=E">% D H-RAKIRBERNIGINS QG EGIB-E % DF% @>
CF=N>=NPN%F=%IHKD%>QQ>CDE?>%JFOP B i\ PBO tHBRMIFRBL¥ G5 %IEBB%T>%D @
K=0%IHKD%=>>0ON%DF%T>%0>NER=>0%K=0%O>PHMPERRDRINFHN@-DIGEKE OFEO>=
K=A%RKMN/%

‘P=0>@N%IHF%IK=D%K=0%>]M>CD%_ PKBEDA%="FNIBsDH s EBBYE=BE M= EeMDH>%IF@
IH>%ND@KD>RENDN%K=0%O0OF=F @%KO?ENF @ N%RREZPE=R%DE FRHD Y% EH DB N %6\
>=NP@>%DH>@>%EN%K%NUEBB>0%K=0%@DROEBRBSO80IF@QUQF@C>%@>KOA

"Q%K=%FM>@KDE=R%M@>JEN>%EN%+>JFC@ KD M &>>%DHhER RKHE @6 G MB>%
MFI>@%EN%K%C@EDECKB%M@>@>_PENED>/%

6ED>@%1>REN D@@qFE%O,.(3'(#"&#.*+*#/&"O,.(.#6"&#)*35#'—*,)$#,3#+8,$#$31

6FD>@ % @>REND@KDEF=%EN%K%QFP=0KDEF=KB%3B=ENIDIGHIRHE BKCBEF—=RYSKHO %

6FD>@%@>REND @KDEF=%KQQ>CDN%IHF%R>DN%OHRAIFEGGUHBVBHTRAO B DK IKDISBAEH >
RF?>@=N/%%!H>%CF=NDEDPDEF=KB%KMM @ FK CHGENB ?F0$%& 7@9NEHND @Y% EHEH+%iKIBCL
DF%DH>%Q@K=CHEN>%>]MK=0E=R%F?>@ %DHS$84E=NDEQFDRFGKBI8KI>CBID=NBIG % CFF
O>CENEF=NG%K=0%B>RENBKDEF=%HK?>%>]M k3S=>GY%EH+3S4ED KATHENECHINGLK=0%
AFP=R>@%?FD>@N/%%%

IH>%>]MK=NEF=%FQ%KCC>NN%IKN%=F D%>KNA%CHHENOHDHFNE F5i ARCAQI AR @>NNEF
@>NF@D>0%DF%?EFB>=C>G%D>@ @ F @ G %KEORK BI®KDPIBFOMPE NY7eQDIHAIEE=R %K
?FD>/%

+%



M"H#$%&™ ()*+,-"#+./$0'(12+) (3% ($2#+2-(+4" (5#+/3+2-(+&02-/)6+1/2+2-(+7 8B, H&H+1/2+
4" (+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&2&+3/)+'&1;+/3+2-(+

&t ()2"11#t+$/12&" 1(A-() ("1+&L.+2-()(3/) (+$&11/2+"L.(:(1.(12%:; +4() "3 R (#% ) (#(12(.9+
|
| n
IH@FPRH%DH>%OEBER>=C>%K=0%CFP @KR>%E%% MKR@ENDIEGCSNTFHBBD EHRRACTN @ RK
#KTF@G%K=0%DH>%TBFFO%K=0%NKC @ E QE C>%EKPbHDERHIBEC AN KD ENA ZHNHERYLIINGA/
NFJ>DHE=R%JK=A%'J>@ECK=N%=F1%DKU>%QF @ % RGN+ %041 IO NIGIEPERE=R %
>QQF@DN%DF%MP@R>%?FD>@%@FBBN%K=0%NPMM@>NN%MK@DECEMKDEF=/%

"IM@F?E=R%KCC>NN%DF%@>REND @ KD EF=%K=0 REHA%CHIM E-HREEDEBBI Q Fd A0
+>JFC@KDN%T>BE>?>%?FDE=R%K=0%Q @>>0 BI2:@CPHOHIH>CDBHKBBUB=0% @ >ND @E
?FDE=R%EN%TA%O>NER=%DH>%QE @ N D%NDNUAE=FABERR DAAR BEHH>@BWCHE N0

IH>%@>7>@N>%EN%KBNF%D @P>/%%1>MPTBECAMNIECRY TR D @GKKENSIQHBTHY%EN%IH
FMMFEN>0%DH>%MKNNKR>%FQ%DH>%VFH=%#>| EMGHOES RBILERDD BKEDCHRE@ DNY%K @
F?>@DP @=E=R%?FDE=R%M@FD>CDEF=NG%K=0%BKIF® MPLEEORRHIDEDFGBIRAKNN
NER=EQECK=D%@>ND@ECDEF=N%F=%7?FD> @ %MK RN GFMME =D 1)U

IH>%3'('SF@RK=E">0%E=NP @ @>CDEF=%F=%\VK =P X EIZAIOSHICHR4BFD>@%NPMM
DH>%MK @DENK=%@ERRE=R%FQ%CF=R@>N WEFEBRYBEKIGYHARRADH-DEQRIEBEDK
QF @ C>N%F=%'J>@ECK=%NFEB%K @>%P=M@> QDM NADR TR IDHIAIB=NDHF @B =%
Q@>>OFAN/

"Q%+>JFC@KDN%IK=D%DF%>=NP @>%>B>CDEF=NGEEN2K-DUDIRDHL NG IR ERIDN%-
DF%JKU>%NP @>%>?>@AF=>%CK=%T>%@>REN M{@D>05E DD PEDsEHCREFNUDBESH | K=
K=0%DH>=%CK=%7?FD>%QF @%CK=0EOKD>N%FQ%DH>E @%CHFFNE=R/%

IHEN%EN%EJMF @ DK=D%E=%NDKD>N%|EDH% MK @ BENKIGDENH=G2 0@ DR K N Pl Kb
KBEU>/%%-HEB>%>?EO>=C>%FQ%NP MM @ SNNEHESQKBKIT>BES KNG IFDENK =% @>RE!
1>MPTBECK=N%K@>%>=KCDE=R%K=0%>=QF @ C2RF&T%% €>d F Q& KBITWGHFNNDHATBI>0AF =

2ENDF@ECKBBAGY%-+>JFC@KDN%HK?>%T>=>QEDDQYRER BENDEN@QENGNIPD=ARC
HK?>%BF=R%>K @=>0%?FD>N%Q@F J%AFP=R>@ B%=E=HERNSYIFD=@MRENY%IF @>%FQ
DH>N>%7?FD>@N%KR>0%E=DF%DH>%>B>CDF @K [ SRENOE KRB =DBRE B MHBIPREOSE D1
>OPCKDEF=%H>BM>0%M@FD>CD%F@%>]MK=0%MK@DENK=%JK@RE=N/%

'D%DH>%DEJ>%FQ%)K@KCU%, TKIKaN%>B>C D EFENZDED EF=P5{@ DI GI KL -FIGLHTA %
+>JFC@KDEC%>=@FBBJ>=D/%%"=%Z[Z\G%DH>@ >%D%cD>6NFEMBIQE SBRAGIBAGRBPITEK/?

.8R4190231&%59411R852&+B09BRKKIHHRF

" IN99,5,)6!M-)-.IM&O05@M.50.-)0,.41&9!M-)-.|&01&-7.01+.4,%*)- +1504-&+,)*41@"'&-.010.580+4(11J)-)!
>066.+!,*IYO6ZI'BAB(

+&"



IHSY0&" () +,- "+ /0 (12+) (3% ($ 24+ 2-(+4" (5H+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
VA" (A5"2-4+2-(+01.()%: " 1<+H0)$"1<6+"12()4" (5#6+/)+#0::/)2" 1<+.&28+3/)+'&1L: +/3+2-(+

&HH()2" [ 1#+$/128&" 1(A+-(("1+&1.+2-()(3/) (+$&LL/2+"1.(:(1.(12%:; +4() "3 %B: (4% ) (#(12(.9+
|
I

2008 2024 Shift
Washington, DC 76.0% 77.2% 1.1%
Kentucky 57.2% 43.5% -13.7%
Maryland 57.1% 53.3% -3.9%
West Virginia 56.5% 31.1% -25.4%
Louisiana 52.9% 38.4% -14.6%
Pennsylvania 51.5% 44.8% -6.6%
New York 51.1% 48.9% -2.2%
New Mexico 50.4% 43.5% 7.0% %
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Total Attempts by State and Mode

Millions of Attempts

State Total % of Total Text Phone Walk

Pennsylvania 169.96 18.5% 59.75 8152 28.70

Michigan 94.57 10.3% 39.47 37.89 17.20
North Carolina 89.38 9.7% 3743 40.18 11.77
Arizona 77.97 85% 2950 34.71 13.75
Georgia 77.25 84% 2950 3560 1215
Florida 76.42 83% 57.38 15.30 35
Texas 52.20 5.7% 3033 14.12 TS
Nevada 5195 57% 13.51 30.22 822
Wisconsin 4122 45% 13.14 19.37 8.70
Ohio 32.45 35% 1269 11091 7.85

All Other States 155.40 16.9% 95.78 34.77 2485

Grand Total 91876 100.0% 418.49 355.58 144.69 %
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House

Senate

President

All Races

REPUBLICAN

S 1,001,531,701.38

S 506,699,592.10

S 495,853,270.30

S 2,004,084,563.78

DEMOCRATIC

$ 1,261,607,545.41

$ 930456,127.88

$ 1,175,189,102.91

$ 3,367,252,776.20

THIRD PARTY

S 18,825,467.96

S 39,985,388.00

S 67,278,247.27

S 126,089,103.23

Total

$ 2,281,964,714.75

$ 1,477,141,107.98

$ 1,738,320,620.48

$ 5,497,426,443.21
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Governor

Attorney General

Legislative

All Races

REPUBLICAN

S 95,329,844.00

S 33,901,190.00

S 96,002,679.00

225,233,713.00

DEMOCRAT

$ 123,687,454.00

S 30,882,024.00

$ 137,472,740.00

W N

292,042,218.00

Total

S 219,017,298.00

S 64,783,214.00

S 234,076,911.55

S 517,877,423.55
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State I Margin Democratic Party | RepublicanParty [ Third Party Total Raise
Texas 8.50% $ 94,674,182.67 $ 74,050,030.94 % 13,994.00 $168,738,207.61
Montana 7.14 $ 93,570,122.72 $ 30,004,859.72 % - $123,574,982.44
Nebraska 6.679 $ - $ 6,555,361.20 $15,129,327.27 $ 21,684,688.47
Ohio 3.629% $ 96,530,240.72 $ 26,920,693.53 $ - $123,450,934.25
Pennsylvania -0.22% $ 58,147,601.15 $ 35,970,836.83 % 21,112.57 $ 94,139,550.55
Michigan 0.34% $ 51,837,060.20 $ 13,247,3896.66 $ 2,307.50 $ 65,186,764.36
Wisconsin 0.85% $ 50,228,545.14 § 31,958,333.20 $ 76,594.95 $ 82,263,473.29
Nevada 1.64% $ 43,815,245.20 $ 24,063,366.48 $ 15,573.29 $ 67,994,184.97
Arizona 2.40% $ 64,657,198.86 $ 26,252,199.20 $ - $ 90,909,399.16
Virginia 8.93% $ 18,121,880.46 $ 9,832,460.01 $ - $ 27,954,340.47
New Jersey 9.61% $ 12,441,003.62 § 4,249567.71 $ 13,807.52 $ 16,704,378.85
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State [ Margin Total Raise Votes Cast Raise Per Voter
Texas 8.50% $ 168,738,207.61 11.291.854 $ 14.94
Montana -7.14% $123,574,982.44 607.262 $ 203.50
Nebraska -6.67% $ 21.684,688.47 938.336 $ 23.11
Ohio 3.62% $ 123,450,934.25 5.704.620 $ 21.64
Pennsylvania -0.22% $ 94,139,550.55 6.963.137 $ 13.52
Michigan 0.34% $ 65,186,764.36 5.577.187 $ 11.69
Wisconsin 0.85% $ 82,263,473.29 3.390.787 $ 24.26
Nevada .64% $ 67.994,184.97 1.464.728 $ 46.42
Arizona 2.40% $ 90.909,399.16 3.354,552 $ 27.10
Virginia 8.93% $ 27.954,340.47 4,445,535 $ 6.29
New Jersey 9.94% $ 16.704,378.85 4,036,123 $ 4.14
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0-10 0--10 d0-20 [ 7
Districts 124 45 2 23 2 155
Dem Raise $300.768,101.67 | 146,077,552 %6 | 5.237,504,004 72 | S165,388,871.00 | S 45,422,585 64 | 5 28,237,094.89
Rep Raise S 1492382299 |5 21.269.741.11 | 5 118,477.102.08 | $129,257,750.47 | 5 119,771,201 €2 | 5 406,564,077.55
Average Dem Raise | S 2425549215 3.04.188.74|S 51631425 |5 7320385705 1.152,918.70]S 18217481
Average Rep Raise |5 12030215 _ 474860 51|S 257556520 |5 E61950213|5 285189528 |5 28003840%
: 18.1% S 20.5% 17.1% 9.7% 25.0%
Share of Raise 48.2% 51.6% 0%
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Democrats Receipts Republican Receipts
$ 22,977,197.34 $ 19,867,069.39
$ 18,096,189.51 $ 15,467,577.50
$ 1529923557 $ 14,732,239.34
$ 11,856,001.72 $ 13,512,268.90
$ 10,897,838.27 | |MT-01- Zinke $ 10,117,220.53
$ 10,614,137.63 | [MI-10 - James | S 9,546,139.24
$ 10,570,516.03 | |CA-40-Kim | s 9,244,755.74
$ 10,246,423 .95 $  8,960,241.51
$ 10,223,363.88 | |AZ-02 - Crane $  8,559,239.47
$ 9846232611 | [NY-17-Lawler $  8,387,801.92
$  9,660,670.47 $  8,158,685.41
$  9,646,883.39 $  8,056,905.14
$  9,149,30046 | [ $  7,936,781.16
S  8,A473,09748 $  7,658,526.55
$ 8,335875.08 $  7,650,141.57
$  §,288,03144 $  7,035,782.04
$  8,143,126.11 $  6,899,715.28
ME-02 - Golden $  7,943,838.27 $  6,772,979.08
OR-05 - Bynum S 7,524,631.65 $  6,668,890.94
NM-02 - Vasquez $  7,040,626.00 $  6,600,931.63
CA-47 - Min $  6,835943.16 $  6,549,798.75
WA-08 - Schrier S 6,530,373.69 | [PA-01- Fitzpatrick | $ 6,439,520.45
CA-45 - Tran S 6,514,154.69 $  6,358,739.35
$ 6477,17049 $  6,241,636.66
Top 25 Total $247,870,64921 | [Top 25 Total $ 223,904,905.22 o,

+>JFC@KDN%K?>@KR>0%=>K@ BA%I|d%JE BB EF=%JPaEAINH#5Lh) BBUDF MM KD NLo
K?>@KRE=R%IhGhd\GgZe/hfG%K=0%1>MPTBECK=-tNWRdEGBKRELADUHGBrakC>@N%B>0%DH
@>NM>CDE?>%CKPCPN>N%E=%QP=0@KEN ExRGz EO KKt/ c\SaKAOCDGERDE SN H=NF=%

KD%IdhGgkfG[kh/ch/%

#3$%



I"HBO6&" )+, "1+ ./$O'(12+) (3% ($2#+2-(+4" (5#t+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+

VA" (45"2-+2-(+01.()%: " 1<+#/0)$" 1<6+"12()4" (5#E+/)+#0::/) 2" 1<+.8&28&+3/)+'&L;+/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+

+>JFC@KDN%KBNF%HKO%K=%KO?K=DKR>%KJF=R%DH>%BCK>0EQRBM{%IHF%DITBHR=N
T>BFI%NHFIN%DH>%DFM%Ze%QP=0@KENE=R%+K3F(E2E PECHRNOHK L SIWTHIERE >=R>@N!
IHF%CKJ>%PM%NHF@DG%I|EDH%DH>%CFBF @ NDH@H B:CIRD-RID BHE=Y4I)XE@ REHEFO % DH>
E=CPJT>=D/%%%

FD>%HFI%Z[%FQ%DH>%Zc%NE=RB>%O0OERE D% :SHRVERCKs SHIFETHWDERCHNBEND /%% +>JF
OEQO%=FD%BFN>%T>CKPN>%FQ%K%BKCU%HRPEIPs8K 2RICH@ BKERBACSHEBIY>O/%% ' HE
KCDPKBBA%K%RFFO%NER=%"%CFJM>DEDE ?>%+>IFIHD KB RM@HE RS@DIRA >%>QQ

0"%&',3<#3"+#/&"0,.(.A
*$$0) (H+"HAHSTCH .+

14S&De&-036896& T @&>09 POIGSBEN[18667Q1&)05P3R0286

Democrats Receipts Republican Receipts
C0-03 - Frisch S 17,188,573.07 | |CA-45 - Steel $ 10,730,106.83
AK-AL - Peltola S 1344353746 | |TX-34 - Flores S  6,926,111.49
CA-41 - Rollins S 12,603,461.80 | |CA-27 - Garcia S 6,539,107.78
NY-17 - Jones S 9,960,388.75 OR-05 - Chavez-Deremer S 6,092,658.62
PA-07 - Wild S 8960,927.65| |MI-08 - Junge S 5,984,458.77
PA-08 - Cartwright S 8,650,657.78 | |NY-19 - Molinaro $ 5,570,305.64
AZ-06 - Engel S 8461,61848 | |[CA-49-Gunderson S 4,958,325.22
CO-08 - Caraveo S 8,124,793.49 | |NC-01 - Buckhout S  4,795,621.51
MI-07 - Hertel S 7,656,059.90 | |NY-04 - Desposito S 4,644,841.34
NE-02 - Vargas S 7515611.35| |CA-13-Duarte S 4,576,132.43
1A-01 - Bohannan S 6,900,996.18 | |CA-47-Baugh S 4,507,491.38
PA-10 - Stelson S 651697346 NM-02 - Herrell S 4,475,628.35
CA-22 - Salas S 6,515,959.58 | |NY-22 - Williams $  4,190,242.60
WI-03 - Cooke S 6,358,058.65 | |AL-02 - Dobson S 3,857,871.22
AZ-01 - Shah S 6,343,150.10 | |ME-02 - Theriaukt S 3,628,072.48
NJ-07 - Altman S 6,252,517.05 | |VA-07 - Anderson S 3,408,433.58
MT-01 - Tranel S 6,225,655.30 | |MN-02-Teirab —
1A-03 - Baccam S 5,610,180.06 | |CT-05- Logan $ 3,011,059.71
AZ-02 - Nez S 5522,850.09 | |WA-03-Kent S 2,654,419.86
IY-01 - Avlon $ 529829952 | |[FL-09 - Chalifoux

S 4,384,661.94 | |NY-18-Esposito

$  3,961,549.18 | [CA-09 - Lincoln

S 3,717,368.88 MN-05 - Al-Aqgidi

S 3,529,948.79 | |NY-14 - Forte
VA-02 - Cotter Smasal S 3,250,762.89 | |KS-03 - Reddy
Top 25 Total $182,955,561.40 | |Top 25 Total $107,314,043.21
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&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
|
' I
IH>%Z[ZZ%JEOD>@J%>B>CDEF=%R>=>@KD>OYRSHGE XVEM KB ANGHF EFD D>>%QP=0 @KE
K%J>K=E=RQPB%TPJIM%Q@FJ%Z[dg/%%)A%Z[Z\GHBBFIIERITE4QRAMK@KENE=R% @>KCF
|1Z/f%TEBBBF=/

DH>@%DHK=%Z[Z[G%+>IFC@KDN%HK ?>%B>0%ER4KRRED RIGTAGBFHOEHENEZRYEG % -
+>JFC@KDN%D@KEB>0%1>MPTBECK=N%TA%KMRE6JEBBEF=%QF @%DH>%CACB

O& 33 5092@&)4RR32288&(Q5P903635HET @&>09 D@ EIPER)ERIXGEANE2 3458 PrQ628PY &

1&"0,.(.Att /

*$Y0) (H+"H#A(

STCH*+1 | $458
$4.0B
$3.58 .
$3.08 -~
$2.58 =
$2.0B B i) - = 51 n $1.18
s156 128 mm  S11B gy $98S. 957 o ;
$932.1 M $780.1M $749.5M
PLO® - $1.98 aLes
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IHSY0&" () +,- "+ /0 (12+) (3% ($ 24+ 2-(+4" (5H+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
VA" (A5"2-4+2-(+01.()%: " 1<+H0)$"1<6+"12()4" (5#6+/)+#0::/)2" 1<+.&28+3/)+'&1L: +/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
|

ne 0"%&',3<#3"
(Q5P903635H&"PJO520BEEAIBE DM&X,57102345& " PrQe28PY & 1&"0,.(.A#
*$$%) (#+"#4(
$600.0 M STCH.*+*1
$493.1M
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= Republican Advantage = Democratic Advantage

%

IH>%Z[Z\%CACB>%Q>KDP@>0%N>?>@KB%KO?K=DEFCEWQIRGEsOHEE@BRDNO@KENE=RY
=KDEF=KB%CFJJEDD>>G%2FPN>%CFJJEDD>>G%K=0%NDEDB%4B95B3BOIKBHHNERR 2A% CF
D@KEBE=R%KD%DH>%0>=KD>%CFJJEDD>>%B>?>B/%

*&+
%/ /(C*zé; j# >092@&)4RR32288&-8183S526&)4RS093@MAIBRXEYERD|L
M3k 3 / : :
Je+B()*+, Democrats Republicans Difference
National |$ 68364909681 |5 475764.00828|% 207.885.088.53
(&&"&SL# Senate | $ 275526331395 296513.91340] 5 (20.937.582.01)
$"%&", 3<#3"4 House $ 33993585288 |5 23630729649 % 103.628.556.39
1&"0,.(.1 State+Local |$ 694.168.004.74 [ $ 38588117364 [$ 308.286.831.10
Total $ 161417058443 | $ 112110453216 | $ 493,066,052 27

IH>%NER=EQECK=D%@3>C>EMDN%@>MF @ D>0% DD NK=KDENEKBYNH@E/BHRCRBIEMK
CFJJEDD>>N%@> PE@>N%CF=D>]D/%

.KDEF=KB%K=0%NDKD>%MK@ DA%CFJJEDD>>N%CK=%D @%3RO-ADP¢BEIEN @I P=L
>KCH%FDH>@G%K=0%=KDEF=KB%MK @ DA%CFJJEDEDNISGCKIHBH<BINPARIF@RENC G0 P—K
K=0%%4F=R@>NNEF=KB%CKJMKER=%CFJJEDD>>N/%%

IH>%KTEBEDA%DF%D @K=NQ>@ %QP=0N%EN%@EA0eDIPCS PEXHEBUSAR IMHIIERED QG BN 4L

QP=0ON%CK=%T>%@KEN>0O%E=%K%CFF @ O E=KHIEKB#IKHIHCRL ENE %R E>IWEEF=KB%
CFJJEDD>>G%K=0%KJF=R%NDKD>%MK @ DE>N/%%0HRIKBEEBtHaCKIFINBBWUEOR J>=
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M"H#$%&™ ()*+,-"#+./$0'(12+) (3% ($2#+2-(+4" (5#+/3+2-(+&02-/)6+1/2+2-(+7 8B, H&H+1/2+
4" (+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&2&+3/)+'&1;+/3+2-(+
&t ()2"11#t+$/12&" 1(A-() ("1+&L.+2-()(3/) (+$&11/2+"L.(:(1.(12%:; +4() "3 R (#% ) (#(12(.9+
|
| e
@>RPBKDEF=NG%DH>N>%QP=0N%CK=%DH>=%TF%3B QIB=NQ40HEHI QU E~FRAHE=D4D AM
FQ%>]M>=OEDP@>N/%

0DKD>%4FJJEDD>>N%CK=%KBNF% @ >C>E ?>%P =B BB KB CBENOGHESIHQ0DH:
JFEND%CFJJIF=%>]KIMB>N%EN%QF @%OE @>CD%JK E Bl%P4SFEPIBREHHEHIVKEIIPH IRRIBEB % M>
IHECH%KBBFIN%DH>J%DF%N>=0%JKEB%KD%K%JRC HEBFPKUMENINGRCHERB RSN %0
CK=%DKU>%KO?K=DKR>%FQ%DHEN%BFI>@ % @ K D= GO VAHOTIDERD 3
M@FOPCDEF=%K= O%MFNDKR>%QF@%OE@>CD%EK:E%E@I%DX%W@H@%N}N%B7>N%

"=%BFFUE=R%NFB>BA%KD%D @K=NQ>@NG%DH>%%BlKKB%MKEDE KNHCYS DK D=OKIH
JF@>%E=%D@K=NQ>@N%DHK=%DH>%1.4%K=0%1>MPTEREGCKHBNZK BMRKBBPCtEHFCKB%M
D@K=NQ>@ @>0%JF@>%KD%DH>%0>=KD>%K=0%2FPN>%B>?>BN/%

0"%8&,3<#3"+#1&"0,.(A#|_— 190567896&24&>092 @&)4RR322 8B ERXRMED |

*$$%) (H+"#A(HSTCH.*+*1

Democrats Republicans Difference
National 299,613,640.70 152,680.777.79 146,932,862.91
Senate 20.381.076.54 29.740.356.58 (9.359.280.04)
34.596.750.44 (6.367.105.17)

State+Local 486.,486,957.78
Total 834,711.320.29

254,324,160.69
471,342,045.50

232,162,797.09
363,369.274.79

e |enlenlen|en

Aln e len |

$
S
House S 28.229.645.27
$
$

IT@K=NQ>@N%K@>%NDEBB%JF=>A%HFI>?>@ G % R&KBRIKPEL&M ENYAd BHDHE® KeEDH6%0 D @K -
NDKA%IEDHE=%DH>%CFJJEDD>>%K=0%HF|%DH>ARK DPEHE4 R >0 HEEAES (KNG RERED A

1>ND@ECD>0%'CCFP=D%1>C>EMDN%

-EDHE=%DH>%DFDKBN%QF @ %DH>%=KDEF=KB%MK @ DCAIGHDBDE HN%N@>MEOSEFPERE
=FJE=KDE=R%CF=?>=DEF=N/%%.KDEF=KB%MK @ D AYBEHPHOD BB NG ¥HB¥2RPNERIH %
CFJJEDD>>N%CK=%KBNF%HK?>%KCCFP=DN%QF @ME@FIFEPIENRNG %K BEHE 9> ARG D
TPEBOE=RN/%%'H>N>%K @ >%NFJ>DEJ>N%@ Q0 @ @NTGUDPULKRBIEENDEBCR=BF=BA%T
QF@%DH>E@%E=D>=0>0%MP@MFN>/%

1>ND@ECD>0%CF=D@ETPDEF=N%DFDKB>0%\\kIFBRHCFIKEIEIFNN%Q A&HNH]>0Z[2\%
CACB>G%K=0%K@>%E=CBPO>0%|EDHE=%3:McAKEBAEDOPEBEEFEHXEMDN%BEND>

%

%
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I"HBO6&" )+, "1+ ./$O'(12+) (3% ($2#+2-(+4" (5#t+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+

)/4".(+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&28&+3/)+'& 1 ; +/ Babegdmb
&##()2"11#+$/12&" 1 (.+-() ("1+&1.+2-()(3/) (+$&11/2+"1.(:(1.(12%;+4()"3 HZ(#F ) (#(12 (PO %&', 3<#3"-
I 1&"0,.(.A#
ne *$$%) (#+"#4(
)45293TQ23456&248&"114Q526&47&*02345018>098 &) EDREARE STC#.*+*&
T C8*&+#
Convention Recount Headquarters Total (& S#+"H#
DNC $1717193647 | $ 6701297401 $ 63,604,859.39 | $ 147,789,769.87 "3+, 3#
RNC $26,777876.32 | § 58,011,358.68 | § 47.839,097.23 | % 132,628,332.23 V*+8()*+,*-#
(8&"&$1
DSCC $ $ 2281217829 | % 1012284012 | $ 32,935,018.41
NRSC $ $ 2675164312 | % 1596103660 | $ 42712679.72
DCCC $ $ 1745424331 | % 3211860736 | $ 49,572,850.67
NRCC $ S 1565479071 | % 2440194257 | $ 40,056,733.28
Democratic Total | $ 17,171,936 47 | $§ 107.279,39561 | § 105.846,306.87 | $ 230,297.638.95
Republican Total | $ 26,777,876.32 | $§ 100417,79251 | $ 88,202,076.40 | $ 215,397,745.23
Grand Total $ 44,260,252.03 | $§ 207,697,707.12 | $ 194,049,671.17 | $ 446,007,630.32 |

,7>@KBBG%MK@DA%CFJJEDD>>%QP=0 @ KENE=ROGEND»K%E EANBHNCSIDER NOEBEZHEH 0
CK=0OEOKD>%QP=0@KENE=RG%+>JFC@KDN%HK?>%CPEDH?K 2 UKFBRECBREBKR>% @:

74352&(Q5P903635H&)4RR32288&-8183S26&

VFE=D%:P=O@KENE=R%4FJJEDD>>N%8V:4%F @ 9/ NH ERB B ERE@EHPREF=N%TKN>0O
DH>%KRR@>RKD>%CF=D@ETP DEF=%BEJEDN%QNME@BREICr CHFEES BIdDHGZBECEM@D%—
DH>%LFE=D%CFJJEDD>>/%%'%OF=F@%CFP B O & E=ROKINEsR BIVHSHOUWIK] Y % QF @Y
MK@DECEMKDE=R%CFJJEDD>>NG%KN%BF=R%KN % D>EVHKDY%E FZHNAMK@KDE BX/0C
MK@DECEMKDE=R%CFJJEDD>>N%OP@E=R%DH#%CF?>@>0%>B>CDEF=%CACB>/

4K=0OEOKD>N%E=%TFDH%MK @ DE>N%PN>%\FE=D%@ERXFHRP=RMNIKSIEBDK=NRF
QP=0@KENE=R%>]M>=N>N/%%!H>@ >%K @> Y% BEIECTD FDEHCANECEDE >0 %Q @ F 1%k
CFJJEDD>>%E=DF%K%MK@DECEMKDE=R%CFJJEDD:DE+RNTIBREGIIDLDIH>EKBEFDY
N>MK@KD>%CF=D@ETPDEF=N%NPTL>CD%DF%BEFfIIRRIKO#%DF%DH>%@>C>E?E=R%

:F@%DH>%Z[ZcSZ[Z\%CACB>G%DH>@>%|> @GR4 DG UIERAREND-R®SCRALE DD>>NG%fde%
T>=>QEDE=R%1>MPTBECK=%CK=0EOKD>NG%eek BaTOEDEEERHRUPEEBOMEHGDAY
CK=OEOKD>NG%K=0%F=>%KN%&'4%CF=D@E TP DE =R IF%IK@IEOHK BN VDD E MA@DE
@>?>=P>/%%V:4N%DFDKB>0%Ic/\h%TE BB E BB62-%@HCEMEINABE =% DH>%

%

%
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IHSY0&" () +,- "+ /0 (12+) (3% ($ 24+ 2-(+4" (5H+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
VA" (A5"2-4+2-(+01.()%: " 1<+H0)$"1<6+"12()4" (5#6+/)+#0::/)2" 1<+.&28+3/)+'&1L: +/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
|
"

"352&(Q5P903635H&)4RR322886&G&)4Q52&05 P44 ZD 2>0 23 BRI L

*O"OO/O&I’ST'#:B"-F#/&"O"f"i‘f‘ / Party Count Total Receipts
$H) (H+"#A(HSTCH. . Democrat | 556 | $1,673,851,185.70

Republican| 715 $1,811,660,783.43

Third Party 26 S 9,360,044.66
PAC 1 S -
Total 1,298 | $3,494,912,013.79

4K=0OEOKD>N%CK=%MK @ DECEMKD>%E=%JF @ >% M BERF=>GMKREECDMHRP=QEBBENE=R%C
CK=0OEOKD>N%DFFU%KO?K=DKR>%FQ%DHEN% D FNERGBIRMUSIERAEECK=D%QP=0@

'%NPM>@JKLF@EDA%FQ%QP=0N%@KEN>0%0kH ESEDRHYEKBNTGK =OHTKD=DIBE&omKIKBKY
@KEN>0%Id/cf%TEBBEF=%E=%DIF%LFE=D%RBOEKBNEEENFGHEEDB EAKG: P=0%K=0%D}
'CDEF=%:P=0/%%+F=KBO%!@PJM%@KEN>O%ie#iCtIEBBEF=RE>BEHBWI@ PIJM%.KDEF=KE
4FJJEDD>>%V:4G%DH>%!@ PJIM%\f%4FJJEDD>>G %K <D @ BYAFAFR 2D Yom>==>0AY
@KEN>0%lk/d%JEBBEF=%E=DF%DH>%m>=="HDI84HEE 8 DB E=-OHWPF@¥*+D% TEO/%

>9863P852301&"()&-8183S2d3&X DB ] L

e

f;;;oj(#g:zi(;z/_fcig Presidential JFC Name Total Receipts

O+*3 *& #6"8H 3%, 3| HARRIS VICTORY FUND $1,313,956,729.16

e ' o HARRIS ACTION FUND S 59,761,642.81

SCHARS-(eLAS M T $ 1,373,718,371.97
:SCH#,3'-%. (#6"&# —

(,+8(&#3"),3((1 - - -

Presidential JFC Name Total Receipts

TRUMP NATIONAL COMMITTEE JFC, INC. S 474,483,143.76

TRUMP 47 COMMITTEE, INC. S  368,225,256.08

TRUMP SAVE AMERICA JFC S 244,929,841.70

TEAM STAND FOR AMERICA (HALEY) ) 31,989,190.30

TEAM DESANTIS 2024 S 10,907,758.54

TIM SCOTT VICTORY FUND S 2,799,827.92

TEAM ASA, INC. ) 558,173.89

Total $ 1,133,893,192.19
Presidential JFC Name Total Receipts

KENNEDY VICTORY FUND 2024 ) 6,118,863.07 |o

IH>@>%I>@>%KBNF%LFE=D%QP=0 @KENE=R%SAGIETH>S-NNKQE DI G UERGEKE DD %K=0¢
2PCDE=NF=%0P@E=R%DH>%1>MPTBECK=%=FJE=KDEF=%M@FC>NN/%
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M"H#$%&™ ()*+,-"#+./$0'(12+) (3% ($2#+2-(+4" (5#+/3+2-(+&02-/)6+1/2+2-(+7 8B, H&H+1/2+
4" (+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&2&+3/)+'&1;+/3+2-(+
&t ()2"11#t+$/12&" 1(A-() ("1+&L.+2-()(3/) (+$&11/2+"L.(:(1.(12%:; +4() "3 R (#% ) (#(12(.9+
|
| e
'JF=R%DH>%=F=S&@>NEO>=DEKB%L FE=D%QP=OMKEBGRINFIFEDEKDNOGIE KENE=RY?
kff/g%JEBBEF=%E=%CFJMK@ENF=%DF%Ic[[JE%ERBERs%QF @ %+>

*45 | >9863P852301&"()&-8183S2GXIMPBI—

O"%&',3<#3"+#/&"0,.((A#*$$%4
Party Count Total Receipts +HHAHSTCH. *++1
Democrat 554 300,172,813.73

S
Republican 708 S 677,767,551.24
Third Party 25 S 3,241,181.55
S
S

PAC 1
Total 1,298

981,181,586.56 |g,

IH>%1>MPTBECK=%QP=0@KENE=R%KO?K=DKR>%ED/NRIFSHCHIND CHKENRAEIDR Z KE
JF=>A%Q@FJ%BK@R>%CF=D@ETPDF@N%K=0%MB%4SYBF-EDSEBD AHIFRHIAOB S E=D %
QP=0O@KENE=R%CFJJEDD>>%F=%KO?>@ DEN>J>KEN - EMEINIYR @ ORGHIPCBIE>P4 Mo

IH>%Z[d\%HFBOBERBESS 16" T RND@PCU%OFI=%DH>%KRR@>RKD>%BEJED%F=%CF=D(
E=OE?EOPKB%CFPBO%JKU>%KC@FNN%KBB%Q>0OF @ KEBZCHNDYEOKD R KHDTIHEEND A%
1[dZcGZ[[/%%'HEN%FM>=>0%DH>%QBFFORKD>NGBIECIZ-PNHB KB ISEGB FI%JEBBEF=N%E
DH>%Q>0>@KB%>CFNAND>J%>KCH%CACB>/%

2ENDF @ECKBBAG%LFE=D%QP=0@KENE=R%CFEDIR-ONHH=0 WD PIN =D QRS IENER %
M>@JENNETB>%KJFP=DN%E=DF%CKJIMKER=%CFQRERINM*N@*HR36>I@KBBH/6PN>0%DF
NPTNEOE >%DH>%CFNDN%FQ%QP=0@KENE=RM2YD¥KIBE-RICERSEK DS NEH@ EXP DEF:
DP@=%DHFN>%D@K=NQ>@N%E=DF%M>@.JENNEE> K6 (MBSO D B EEIA O K E
E=DF%K%LFE=D%QP=0@KENE=R%CFJJEDD>>%|>@M¥@DECENERDE=R%EPLIEDEX%ENI%

1>MPTBECK=N%NDK @ D>0%MPNHE=R%DH>%>=>RIBEMIVEFRGA[ZALHTHONS D F% @ P=%
WQP=0@KENE=R%KONY %IHECH%I>@>%JF @ >%NEARBUIMNERLUDNIE/ERPs R KB A% EO>
DF%DH>%NDK=0K@O%CKJIMKER=%KONG%TP D%!|FPBcRATGIr=IBRENE =R %ie % ORI %E =
CKMDEF=%E=CBPO>0%E=%DH>%KO0/%%

IH>%!@PJIM%CKIMKER=%I>=D%QP @ DH>@ %" % RNE=RAEKBBEPNAKHLOWHFBEIRWOF=F@Y
"YMHFDF%BE=>N%F@%@FP=0ODKTB>N%"%DF%@KDEF=KBE >%DH>%NM>=0E=R/%

+>JFC@KDN%NFPRHD%CBK@EDA%Q@ FJ%D H>%:$Fc9%0H >PeBNEIEERPGHEIGNMERAK D ?> @ DI
TPD%DH>%CFJJENNEF=%0>KOBFCU>0%CcScG %N EMFE@QIKIBSINESEVMK @ DE>N%JF
QF@IK@O%IEDHFPD%CF=ND@KE=DN/%
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I"HSY6&" () +,-"#+./$0'(12+) (3% ($2#+2-(+A4" (5H+/3+2-(+&02-/)6+1/2+2-(+1 7 SBHE&H+1/2+
)4 (45"2-+2-(+01.()%:;" 1<+#/0)$"1<6+"12()4" (5H6+/)+#0::/)2" 1<+.828&+3/)+'&1;+/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
|
| I
IHEN%CF=D>]D%>]MBKE=N%IHA%NFJ>%V:4N%K @sAH@BNE=ERDHK@DE@K=NQ>@ @E=R
CK=OEOKD>N%F@%CFJJEDD>>N%"%DH>A%K @>%=F{BRFBKEGDEZSE RE R#% DSOKORGKA6
WOENCFP=DY%DF%DH>%CK=0EOKD>/%%1KDH>@ HEEREPBI HIIFNDBNHIFEHKHNDD BB KH
CFJJEDD>>NG%DH>A%CK=%0E @>CDBA%KO?>@DBNGREDBHIBE2=INR@YHDH@BBI>N
P=ED%CHK@R>%CK=0EOKD>N%@>C>E?>%Q @ F M4 FEIFKPOKIRBEHTO HIQHR5 @ EQ Y IF @>°
E=%DH>%NM>=0E=R%N>CDEF=%FQ%DHEN%@>MF@D/%

"DVN%KBNF%EJMF @ DK=D%DF%P=0>@NDK=0%HF|%E WK RQEETRIBT G EDBV ANDHOEXM K
CF=NEO>@>0%@>C>EMDN%QF @ %DH>% @ & 3MBERAUTFIHREDNEO-B@KEBY0 LFE=D%QP
CFJIEDD>>N%D@K=NQ>@ @>0%FPD%JF= >A%DF%K)]H§H§@MM=@B@W§OE]MKBRF%

MK@DE>NG%K=0%DF%NDKD>%MK@ DE>N/%%!H>%CKNKENE=BKE G

o 3<#3 it
>9863P85230I&/\()&-8183826V&!90567896&'Q2VWr 1&"0,.( A#*$$%) (#+"1

AHSTCH.*+71

Presidential JFC Name Total Receipts Transfers Out Cash Retained
HARRIS VICTORY FUND $1,313,956,729.16 | $899,402,049.70 | $414,554,679.46
HARRISACTION FUND S 59761,642.81 [ S 56,430,000.00 | S 3,331,642.81
Total $1,373,718,371.97 | $955,832,049.70 | $417,886,322.27
Presidential JFC Name Total Receipts Transfers Out Cash Retained
TRUMP NATIONAL COMMITTEE JFC, INC. S 474,483,143.76 | $273,762,296.73 | $200,720,847.03
TRUMP 47 COMMITTEE, INC. S 368225,256.08 | $243,503,360.87 | $124,721,855.21
TRUMP SAVE AMERICAJFC S 244,925,841.70 | $162,502,905.75 | S 82,426,935.55
TEAM STAND FOR AMERICA (HALEY) S 31,985,150.30 [ S 18,334,385.00 | S 13,654,801.30
TEAM DESANTIS 2024 S 109507,758.54 | S 8,552,285.74 | S 2,355,472.80
TIM SCOTT VICTORY FUND S 2,799,827.92 | S 1,121,961.47 | S 1,677,866.45
TEAM ASA, INC. S 558,173.89 | $ 191,018.87 | S 367,155.02
Total $1,133,893,192.19 | $707,968,218.43 | $425,924,973.76
Presidential JFC Name Total Receipts Transfers Out Cash Retained
KENNEDY VICTORY FUND 2024 S 6,118,863.07 | S 5,301,080.00 | S 817,783.07 g

IH>%@>C>E?E=R%CFJJEDD>>N%@ >MF @ D>0%DE%%BOMHINOH@ NEHNES @76 KT ERIN

CRITE=>0%QP=0@KENE=R%NDKDEND ECNG % DE>%%8bPRBE > IhERBAUD SCHE? E=R %>=
2KB>A%IKN%C@EDECE >0%QF @ % @>MF @ D E cr¥DEEHBEMHBIH RS KER BMIFQUWILEE=D!
QP=0@KENE=R%CFJJEDD>>N%KN%K%CFJTE=>0%BHAIXEI0R@HYROH-B@MBCHINVERE=R
D@K=NQ>@N%IEBB%MKE=D%K%JF@>%KCCP @ K DF%DBEECHEEFHMEERSKCDPKB% @>C>EMI

#%$



I"HBO6&" )+, "1+ ./$O'(12+) (3% ($2#+2-(+4" (5#t+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
)4 (45"2-+2-(+01.()%:;" 1<+#/0)$"1<6+"12()4" (5H6+/)+#0::/)2" 1<+.828&+3/)+'&1;+/3+2-(+
&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+

I

I
"=06DH>%=F=S&@>NEO>=DEKB%LFE=D%QP=0 @REMESRIECKI EDEDMGREDS@#%%! H>%
+>JFC@KDN%D @K=NQ>@ @>0%IZ\f/h%JEBBEF=%b DOENAOBBREFSEIE MDA NFKNMEBE@ >D
leZ/c%JE BBEHE® %df\%M>@ C>=D/%%!H>%V:4N%QF @ %02sMFTHHERB RPN Q>@ @>
MK @DECEMKDE=R%CFJJEDD>>N%K=0%@ >DKE=>8s\H@%IEBBEFHHIHEGRTBECK=20=
&@>NEO>=DEKB%V:4N%HKO%K%JF@>%E=D>=DE 2N DGR RM4ETFERGHIRDB KB E
K=0%I>@>%MFNEDEF=>0%DF%B>?>@KR>%DH>QasKOBF SCUMKIPHERE BEOEGS CD%NI
F=%T>HKBQY%FQ%DH>E@%CK=0EOKD>N/%

*45 L>9863P852301&"()&-8183S26V&!90567896&'Q2YERGHR CGHAEM MY

O"%&', 3<#3"+#
Party Count Total Receipts Transfers Out Cash Retained 1&"0,.(A#*$$%) (#+"#
Democrat 554 S 300,172,813.73 | $247,900,934.08 | S 52,271,879.65 A(#HSTCH#.*+1
Republican 708 S 677,767,591.24 | $437,058,763.85 | S 240,708,827.39
Third Party 25 S 3,241,181.58 | S 2,750,874.87 | S 490,306.72
PAC 1 S - S = S =
Total 1,298 | S 981,181,586.56 | $687,710,572.80 | $293,471,013.76 |o

)>DI>>=%DH>%&@>NEO>=DEKB%K=0%=F=S&@>EQFHBRFEG%IQ8dCuGHEG[hZ/gk%
IKN%@>DKE=>0%"%K=0%CK=%T>%CF=NEO>@>0%KDIED EK-CD MR IMBEREPHEIFD>>%
QP=O@KENE=R/%

3F?E=R%QF @IK@OG%+>JFC@KDEC%E=CPJT>=DNG%IBINGESKD*»NEY%E ESNMD@RLEHRE
T>ND%DF%B>?>@KR>%V:4%@>C>EMDN%E=DF%>QQ>CDE?>%KCDEF=/%%

,5P8S85P852&% S85P32Q986

"=0>M>=0>=D%>]M>=0OEDP @>N%K@>%JKO>%TA%K %E+CBRAUERYNIFEB EWOEFHENID > >
0E=C>%MK@DA%CFJJEDD>>N%HK?>%T>>=%CF?-E@D6 K IESSHRRIGECKBEF =N %K @:
>|CBPO>0%Q@FJ%DHEN%K=KBANEN/%

3K=A%E=0>M>=0>=D%>]M>=0EDP @>%CFJJEDD>>R¥%E*RERBMHE@IB8BbENIB#K DECPBK
FQQEC>N/%%'H>@>%K@>%"$N%NM>CEQE CHIDHS8628 PNE Q$HINBAEBBIHONSK BNG IHECH%
>|M>=0OEDP@>N%QF @%KBB%DH@>>%CFJJEDDX»RNSHKPE)I&KDsNE DB @Gl Q% DIF%
2FPN>p&@>NEO>=DG%K=0%0>=KD>p2FPN>/%

$N%IKU>%>]M>=OEDP @>N%DF%NPMMF @ D%F @ % FNI @648 B PIRBE KD HRAHCIDME=RE
MK@DA/%'=%"$%|EBB%NFJ>DEJ>N%KMM>K @ % D F%RNPIMMFOHDI@RWIK ORI 26 ISE] #6)
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M"H#$%&™ ()*+,-"#+./$0'(12+) (3% ($2#+2-(+4" (5#+/3+2-(+&02-/)6+1/2+2-(+7 8B, H&H+1/2+
4" (+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&2&+3/)+'&1;+/3+2-(+
&t ()2"11#t+$/12&" 1(A-() ("1+&L.+2-()(3/) (+$&11/2+"L.(:(1.(12%:; +4() "3 R (#% ) (#(12(.9+
|
| e
DF%KDD>JMD%DF%E=QBP>=C>%DH>%FMMFNE=R%NRQEBENYNIDIKEIKEANEEUEDPES>N
DF%WNPMMF@DY %K% CK=0EOKD>%TA% @ P==E=RP8EF4R =B MIDFCHEODOERPSBIENBBKO % ?

IHEN%K=KBANEN%KBER=N%CFJJEDD>>N%IEDH% D} {@eNDNT PO DG B M= =
TKN>0%F=%DH>E@%CF @>%KBB>REK=C>%F @ % NEZHIKQ 2% Kx=>NH E MG PO BHERHE N
E=NERHDN/%

9[c%=FSMK@DA%CFJJEDD>>%F@RK=E KDEF=N%JKO>%E=0=¥Z2VysMetedv>=OEDP
M@EJK@EBA%NPMMF @ D>0%+>JFC@KDNG%Z\h%KO MM E [EIDFMHMENIDS 6 EXCHHNG 2
MK@DA%CK=0OEOKD>N/%

,5P8S85P852&% S85P320Q98&)4RR322886& T @ &>893ER&ENEFSBR XREDIRY
e

IE RECIPIENTS DEM REP | OTHER | Total O"%&' 3<#3"+#
PRESIDENT 227 45 4 276 /&"0"('A#*$$f/°_)(#+"5
SENATE 43 59 1 103 AHSTCH.*+71
HOUSE 50 88 178
HOUSE/SENATE/PRESIDENT| 108 15 123
SENATE/PRESIDENT 53 17 1 71
HOUSE/PRESIDENT 34 7 41
HOUSE/SENATE 20 18 38
Total 575 249 6 830 e

'BB%"$N%@>MF@D%@>?>=P>N%K=0%0OENTP @ R=D@BENPLFHEMDTAR@KIENELRSQP=0ON!
OK@U%JF=>A%>=DEDE>NG%K=0%DH>=%D@K= N@ﬂ@m»%%smm%mmw%@@mE
D@K=NQ>@N%Q@FJ%KQQEBEKD>0%CFJJEDD>N\4I6K-@SE RV %R@@DA%%IH>
CFJJEDD>>NG%CK= OEOKD>%CFJJEDD>>NG%FDH>@%‘C$NIB%]B©®9 G 3
Q@FJ%DHEN%K=KBANEN%DF%M@>?>=D%OFPTB>#CFP=DE= R%DH>J%KN%@>’)>—

'‘QD>@%D@K=NQ>@NY%E=G%E=0>M>=0>=D%>|V>@DEDP#& $HE BKELD EQYNEte@ I BBEF=%
@>C>EMDN/%%+>JFC@KDECSKBER=>0%"$N M@KHCICS KBERFEGBEFNGI@IEN>O%I|Z/ZgY
K=0%"$aN%NPMMF@DE=R%DHE @ 0%K=0%FDH>@#SMEBBRESCK=0OEOKD>N%@KEN>0%!f
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IHSY0&" () +,- "+ /0 (12+) (3% ($ 24+ 2-(+4" (5H+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
VA" (A5"2-4+2-(+01.()%: " 1<+H0)$"1<6+"12()4" (5#6+/)+#0::/)2" 1<+.&28+3/)+'&1L: +/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
|
"

,5P8S85P852&% S85P32Q98&)4RR32288&-8183SQ6RI @X3EB2HD&! @ S8

0"%8&',3<#
IE RECIPIENTS DEM REP OTHER Total 3"+#
PRESIDENT $1,168170,699.36 | S 818,045223.94 | $64,038985.22 | §2,050,254,90852 | /&"0,.(.A#
SENATE S 80594,275.18 | S 575,679893.17 | S 55000.00 | $ 656,329,168.35 | *$$006)(#+"
HOUSE S 717,095016.17 | S  97,275,240.25 S 814,370,256.42 | 4#STCH#
HOUSE/SENATE/PRESIDENT | S 641,473,775.13 [ S 597,015,320.03 $ 1,238,489,155.21 *pH]
SENATE/PRESIDENT S 154742,185.89 | S  75,348541.83 | $11,874651.33 | § 241,965,379.10
HOUSE/PRESIDENT S 297,993,043.24 [ S 7,600,580.24 $ 305,593,623.48
HOUSE/SENATE S  84155431.45 | S 110,730,986.65 $ 194,936,418.10
Total $3,144,224,426.42 | $2,281,745,846.21 | $75,968,636.55 | $5,501,938,909.18 |o

IHEN% @>C>EMDN%QF @%"$N% QK@ %NP @ MK DE =D DB @e DD 0BFIEDD>
DH>A%KBNF%HK?>%FM>@ KDE=R%>]M>=N>NG %K =% D¢ B8 Ak BB BRI :
E=%CAGB>/

14201&(8P8901&-8183S26&

AFJTE=>0%@>C>EMDN%E=%DH>%Q>0>@ KB%>ZNAMI EBBEPK ZH>0%=->K@BA

0"%&', 3<#3"+#/&"0,.(.A
*$$06) (H+"HA(HSTE*1#

)ART358P&(8P8901&-8183S268DIEERN____

REPUBLICAN DEMOCRATIC THIRD PARTY Total
Candidate Committees| S 2,004,084,563.78 | § 3,367,252,776.20 [ S 126,089,103.23 | § 5,497,426,443.21
Party Committees |5 1,121104532.16(51614170,584.43 (S  10,850,851.71 | $ 2,746,125,968.30
Joint Fundraising S 6650945096044 | S 471663,825.70| S 490,306.72 | § 1,138,100,092.86
IE Committees $2,281,745846.21 [ §3144224426.42 (S 75968,636.55 [ § 5,501,938,909.18
Total Federal Receipts | $ 6,072,880,902.59 | § 8,597,311,612.75 | § 213,398,898.21 | $ 14,883,591,413.55 |

+>JFC@KDEC%CK=0EOKD>NG%MK@ DE>NG%K=0%CERATHBBEA%E@ N HGYMAQNBAZHGF
QP=0ON%@KEN>0G%1>MPTBECK=N%@ KENX@%MKOBADEUWKFOBEHE@O@ MK @ DE>N%(
[ZdcA%JIEBBEF=%F@%d/\%M>@ C>=D%FQ%KBB%QP=0ON%@KEN>0/%

"Q%+>JFC@KDN%DFFU%>?>@A%O0FBBK@ % @ K ENOGHB K ED 26 V=S BRYCACE Y% D%
CE@CB>%DH>%>K@DH%JF@>%DHK=%cc%DEJ>N/%
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+>JFC@KDN%KBNF%HFBO%KO?K=DKR>N%E=%=FADPHOHERRBGRARKDERTN EHRIGKEE C%
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I"HSY6&" () +,-"#+./$0'(12+) (3% ($2#+2-(+A4" (5H+/3+2-(+&02-/)6+1/2+2-(+1 7 SBHE&H+1/2+
)4 (45"2-+2-(+01.()%:;" 1<+#/0)$"1<6+"12()4" (5H6+/)+#0::/)2" 1<+.828&+3/)+'&1;+/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+

|

. n"
$KCH%NDKD>%HKN%DH>E @%FI=%QP=0@KENE= %@R%Wﬂ?@%@m%am%mm
OF J>%HK?>%JKDCHE=R%QP=0N%F@%NM>=0E=R%GKII"  DEANBED@HIKBD PB>NG!
DKU>%K%JF@>%P=@>RPBKD>0%KMM@FKCH/%

(PT>@=KDF@EKB%1>C>EMDN%

IH>@>%1>@>%dd%RPT>@=KDF @ EKB%>B>CD KENWHPEBGMHEND Y- MBI @K DN%E=%>ERH
>B>CDEF=NG%K=0%+>JFC@KDN%FP D@ KEN>0% KQHPIBECIBENDERA ZHEHGB =K BESRY N M >:

IF=/%IZdh%JEBBEF=%IKN% @ KEN>0%TA%DH>%JKitFoIeWI@bABCIOEPEQNRD>NY%E

0"%&', 3<H3"+#/&"0,.( A#*$$?
B&")HS+W(O(-#.++4*$($1

—— \QT8950249301&)0RS03H5&-8183S26&XDEDMY &

DEM REP TOTAL DIFFERENCE
DE S 3,816,050.00 | S 546,789.00 | S 4,362,839.00 | S 3,269,261.00
IN S 5,429,816.00 | S 20,468,722.00 | S 25,898,538.00 | $(15,038,906.00)
MO S 2,444529.00 | S 6,206,941.00 | S 8,651,470.00 | S (3,762,412.00)
MT S  2,863,696.00 | S 3,209,919.00 | S 6,073,615.00 | S  (346,223.00)
NC S 83,120,655.00 | S 19,728,559.00 | $102,849,214.00 | S 63,392,096.00
ND S 186,141.00 | S 3,818,871.00 | S 4,005,012.00 | S (3,632,730.00)
NH S 7,927,269.00 | S 21,062,519.00 | S 28,989,788.00 | $(13,135,250.00)
ut S 1,526547.00 | S 7,379,974.00 | S 8,906,521.00 | S (5,853,427.00)
VT S 56,228.00 | S 356,154.00 | S 412,382.00 | S  (299,926.00)
WA S 16,031,739.00 | S 6,675,001.00 | S 22,706,740.00 | S 9,356,738.00
wv S 284,784.00 | S 5,876,395.00 | S 6,161,179.00 | S (5,591,611.00)
TOTAL $ 123,687,454.00 | $ 95,329,844.00 | $219,017,298.00 | $ 28,357,610.00 |o

3K=A%FQ%DH>%RPT>@=KDF @ EKB%>B>CDEF=NXWKRD%E=F%& EINDEBEEKBAKAGEDF
JFND%QKBBE=R%FPDNEO>%DH>%& @ >NEO>=D#HEH DD XE=RENPFONEI@FTHDH>%FM
MK @ DA%E=%K=%KCU=FIB>0RJ>=D%FQ% D H>% B3 HEHB RATAESFIH@ B FIEHRY=KDEF-
DECU>DN/%!IF%>B>CDEF=N%E=%& @ >NEO>=D EXBHEKBIIE® REKFAEH TV IS0>B>CDEF-
+>JFC@KD%VFNH%0D>E=%E=%.F@DH%4K @ F B E-AKEDK A4 MAPBHMKHER@>BBA Y%

"=06.F@DH%4K @FBE=KG%0D>E=%FPD@KEN>0%1>MFEBHGRH%QER@E DESIRESIHIAY %.
2KIMNHE @>G%'AFDD>%FPD@KEN>0%+>JFC@KD%\VEAGDW @B KERB %Y @ RR @K D>
RPT>@=KDF @EKB%QP=0@KENE=R%QK?F@>0 =@ DATANA@EBBE 0%QP=0
E=%.F@DH%4K@FBE=K/%
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IHSY0&" () +,- "+ /0 (12+) (3% ($ 24+ 2-(+4" (5H+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
VA" (A5"2-4+2-(+01.()%: " 1<+H0)$"1<6+"12()4" (5#6+/)+#0::/)2" 1<+.&28+3/)+'&1L: +/3+2-(+

&HH()2" [ 1#+$/128&" 1(A+-(("1+&1.+2-()(3/) (+$&LL/2+"1.(:(1.(12%:; +4() "3 %B: (4% ) (#(12(.9+
|
I

"224958@&\858901&-8183S26&

IH>@>%I>@>%D>=%>B>CDEF=N%QF @ %KD DF @SAHRH PR B/ESIHRBIDREUBERIMKER=N
3,G%3!G%.4G%*IG%6!G%-"%K=0%-6G%IHEB>%DIF%| @k SADIDK OB E=MRBBECK=N%
FPD@KEN>0%+>JFC@KDN%E=%NE]%FQ%DH>%D>34REF=a=KDKGhKBCKIMHHER= MG D
BK@R>@%@KEN>@ %IF=%E=%>KCH% CF=D>NQ)%KI@FHNBBHFDHNYBKEDE F=N/%

"224958@&\858901&)0RS03H5&-8183S26&XDPLIMY.&<#3"+#/&"0,.(A#*$$%)
B& S+ O(-#.*++4*$($1

DEM REP TOTAL DIFFERENCE
IN S 1,129,971.00 | S 3,798,067.00 | S 4,928,038.00 | S (2,668,096.00)
MO S 401,255.00 | S 1,715,239.00 | S 2,116,494.00 | S (1,313,984.00)
MT S 340,247.00 | S 815,909.00 | S 1,156,156.00 | S  (475,662.00)
NC S 17,151,769.00 | S 9,120,213.00 | S 26,271,982.00 | S 8,031,556.00
OR S 2,651,134.00 | S 2,159,457.00 | S 4,810,591.00 | S 491,677.00
PA S 6,726,837.00 | S 14,082,223.00 | S 20,809,060.00 | S (7,355,386.00)
Ut S 320.00 | S 1,554,585.00 | S 1,554,905.00 | S (1,554,265.00)
VT S 121,444.00 | S 25,875.00 | S 147,319.00 | S 95,569.00
WA S 2,319,221.00 | S 465,742.00 | S 2,784,963.00 | S 1,853,479.00
WV S 39,826.00 | S 163,880.00 | S 203,706.00 [ S  (124,054.00)
TOTAL $ 30,882,024.00 | $ 33,901,190.00 | $ 64,783,214.00 | $ (3,019,166.00)

O(0(&*-#
6*'+9%*-#
(&&"&$#
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IH>@>%+>JFC@KD%V>QQ%VKCUNF=%IF=%F?>@MGKRIBEZKgMIEEBBEMHKNY%NM>=D%
&>==NAB?K=EKG%IH>@>%1>MPTBECK=%+K?>%0P>ZASHR=RRB>@86$PR>=

VKCUNF=%FPD@KEN>0%)ENHFM%=>K @ BA%DIFSDNSB%-GRKNOPHIEBP=0RANGHHDEHEHK =%
DIFSDF%F=>/%%'RR@>RKD>%KDDF@=>A%R>=>@ K BB GENBNVIEN B/ QIEEBHD %A H4WMRT0 QE
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"=04Z[2\GY%DH>%+#44%0>NER=KD>0%@ K C>N%E =05KDAEBHINDHENCN N MR DBB>R @
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)4 (45"2-+2-(+01.()%:;" 1<+#/0)$"1<6+"12()4" (5H6+/)+#0::/)2" 1<+.828&+3/)+'&1;+/3+2-(+
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CBFN>@%K=0%MFNEDEF=%-+>JFC@KDN%DF%@BBMMKF@ W4 D@ ED HITPDIRG:93EC @K
RPT>@=KDF@EKB%?>DF/%-KDCH%#END%CF=D>NDNGREPH4DRE:IHI>INECRIDKIHK @>%
JKLF@EDA/%

r/u "#$"%&', 3<#"&#(0,.(3'(#/&"0,.(#6"&#+8,$#'-*,)
'%@>?E>I%FQ%DH>%CKJMKERZ%QEZK%%@W%MMWN%EZ%C
CF=D>NDN/%%+>JFC@KDN%B>0%E=%KRR @ >RRZMNDK D=0 R4 D98 tae%re % BEH H>%dk
CF=D>NDN/%

State Districts Democrat Republican Grand Total Difference
AZ 12 S 5,655,033.55 S 3,369,969.00 | S 9,025,002.55 [ S 2,285,064.55
CcO 1 S 100,714.00 | S 103,149.00 | S 203,863.00 | S (2,435.00)
FL 6 S 3,722,178.00 | S 2,611,04400 | S 6,333,222.00 [ S 1,111,134.00
GA 7 S 3,254,982.00 | S 2,143,00000| S 5,397,982.00 [ S 1,111,982.00
1A 7 S 3,486,616.00 | S 3,267,069.00 | S 6,753,685.00 | S 219,547.00
ID 1 ) 60,489.00 | S 79,851.00 | S 140,340.00 | S (19,362.00)
KS 10 S 1,340,671.00 | S 1,185,331.00 | S 2,526,002.00 | S 155,340.00
ME 2 S 159,497.00 | S 126,944.00 | S 286,441.00 | S 32,553.00
Ml 13 S 14,467,500.00 | S 8,700,916.00 [ S 23,168,416.00 [ S 5,766,584.00
MN 14 S 1,967,379.00 | S 2,368,497.00 [ S 4,335,876.00 | S (401,118.00)
NC 14 S 20,942,476.00 | S 17,504,537.00 | S 38,447,013.00 [ S 3,437,939.00
NE 2 S 537,004.00 | S 666,503.00 | S 1,203,507.00 | S (129,499.00)
NH 17 S 1,015423.00| S 1,198,653.00 [ S 2,214,076.00 | S (183,230.00)
NV 7 S 3,608,233.00| S 2,829,44400| S 6,437,677.00 | S 778,789.00
NY 2 S 1,798,060.00 | S 1,323,490.00 | S 3,121,550.00 | S 474,570.00
OH 2 S 565,442.00 | S 3,340,446.00 | S 3,905,888.00 | S (2,775,004.00)
OK 2 S 487,749.00 | S 382,562.00 | S 870,311.00 | S 105,187.00
OR 3 S 2,113,209.00 | S 2,842,81400 (| S 4,956,023.00 | S (729,605.00)
PA 19 S 29,377,899.00 [ S 18,950,525.00 | S 48,328,424.00 | S 10,427,374.00
SC 2 5 320,082.00 | S 426,928.00 | S 747,010.00 | S (106,846.00)
TN S 1,159,825.00 | S 547,210.00 | S 1,707,035.00 | S 612,615.00
X S 10,596,188.00 | S 6,169,227.00 [ S 16,765,415.00 [ S 4,426,961.00
uT S 259,540.00 | S 447,677.00 | S 707,217.00 | S (188,137.00)
Wi 14 S 31,078,043.00 | S 15,416,893.00 | S 46,494,936.00 | S 15,661,150.00
Total 165 $ 138,074,232.55 | $ 96,002,679.00 | $ 234,076,911.55 | § 42,071,553.55 0%
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REPUBLICAN DEMOCRATIC THIRD PARTY Total
Candidate Committees| $ 1,902,795,497.36 | $ 3,373,827,618.80 132,221,920.48 | $ 5,408,845,036.64
Party Committees $ 1,076,854,990.02 | $ 1,559,195,542.00 10,850,851.71 | § 2,646,901,383.73
Joint Fundraising S 386,112,868.24 | S 412,845,861.98 695,202.63 | $  799,653,932.85
IE Committees $ 2,206,593,954.77 | $ 2,105,656,193.83 40,713,164.19 | $ 4,352,963,312.79
Total Expenditures |$ 5,572,357,310.39 | $ 7,451,525,216.61 184,481,139.01 | $ 13,208,363,666.01 %0

4K=0OEOKD>%0M>=0E=R%
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T>E=R%KNU>0%DF%NPMMF @ DG%K=0%E=%BX{ BFCHVERSRNDE RBNRND8DB%DH>%EK=0F
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Q>0>@KB%CK=0OEOKD>NG%K=0%Id/h%TEBBEF=%NM>=D%T.
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House Senate President All Races
REPUBLICAN | S  926,767,710.00 | $ 504,526,135.53 | S 471,501,651.83 | S 1,902,795,497.36
DEMOCRATIC| $ 1,211,803,259.00 | $ 986,740,075.48 | $ 1,175,284,284.32 | $ 3,373,827,618.80
THIRD PARTY | $ 17,671,599.00 | $ 48,011,252.12 | S 66,539,069.36 | S 132,221,920.48
Total $ 2,156,242,568.00 | $ 1,539,277,463.13 | $ 1,713,325,005.51 | $ 5,408,845,036.64 %

"=%=F=SQ>0>@KB%CKJIJMKER=N%+>JFC @ KDN % B3R VsfDTHRE CKe NKIE=EGEIKB%OB>CDEF:
JF@>%DHK=%I|Z{%JEBBEF=G%D @KEB>0%E=%'DDb0 KBGO XGIKBBIEHCGIDRED %B>0%]E
DK@R>D>0%NDKD>%B>RENBKDE?>%@KC>N%TA%JF@>%DHK=%I|c[%JEBBEF=/%
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Governor Attorney General Legislative All Races

REPUBLICAN | S 90,032,049.00 | S 32,756,761.14 | S 72,117,316.00 | S  194,906,126.14

DEMOCRAT | $ 117,478,587.00 | $ 30,383,759.96 | $  102,985,694.00 | $  250,848,040.96
Total $ 207,510,636.00 | $ 63,140,521.10 | $  175,103,010.00 | $  445,754,167.10 %
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Spend Advantage

Harris Trump Total

Principal Campaign Committees

$ 1,175,284,284.32

$ 471,501,651.83

$1,646,785,936.15

$ 703,782,632.49

Joint Fundraising Committees

S 412,845,861.98

S 368,470,348.80

S 781,316,210.78

S 44,375,513.18

National Party Committees

S 692,078,721.04

$ 452,002,717.20

$1,144,081,438.24

S 240,076,003.84

Total

$ 2,280,208,867.34 |

$1,291,974,717.83

$3,572,183,585.17

$ 988,234,149.51 %
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Party

All Candidates

Party Nominees

Single-Digit Races

REPUBLICAN

§ 504,526,135.53

$ 435,363,491.59

$ 282,268,302.51

DEMOCRATIC

$ 986,740,075.48

$ 853,188,512.55

$ 598,310,586.91

THIRD PARTY

$  48,011,252.12

$  29,622,926.13

$§ 15,206,432.13

TOTAL

§ 1,539,277,463.13

$ 1,318,174,930.27

$ 895,785,321.55

IDEMADVANTAGE | $  482,213,939.95 | $  417,825,020.96
IH>%>B>CDEF=N%0>CEO>0%TA%N E=RB>% OCEREDNYK@EBRSLEQPGIHINIKRAVNM>=0E=

Ighe/f%JEBBEF=%NM>=D%TA%CKJIMKER=N%E=%dd%NDKD>N/%

%
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$ 316,042,284.40 Y%
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State | Margin | Democratic Party | Republican Party |  Third Party Total Spend
Texas -8.50% | $ 94,530,048.03 $§ 75,643,604.41 S 13,926.12 $§ 170,187,578.56
Montana -7.14% | S 95,689,258.19 § 28,624,278.38 S - S 124,313,536.57
Nebraska -6.67% | S - § 7,930,346.81 § 15,066,161.35 § 22,996,508.16
Ohio -3.62% | § 99,564,642.30 $§ 26,388,504.54 $ - S 125,953,146.84
Pennsylvania -0.22% [$§ 60,234,443.54 $§ 35,373,179.48 $ 18,285.98 $§ 95,625,909.00
Michigan 0.34% |$ 51,654,344.82 $ 12,952,601.52 § 2,307.50 $§ 64,609,253.84
Wisconsin 0.85% | S 53,242,337.24 $§ 31,822,973.40 S 76,336.37 S 85,141,647.01
Nevada 1.64% | S 46,560,379.83 § 23,799,770.21 $ 15,598.29 § 70,375,748.33
Arizona 2.40% |$ 65722,622.25 § 26,033,985.72 $ 84,401.01 § 91,841,008.98
Virginia 8.93% [$ 19,130,674.58 § 9,517,135.17 $ - S 28,647,809.75
New Jersey 9.61% | S 11,981,836.13 § 4,181,922.87 S 13,817.52 § 16,177,576.52

%
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. DEMSpend | REP Spend Dem Edge
State Margin Votes Cast Per Voter Per Voter Per Voter
Texas -8.50% 11,291,854 | § 8.37| S 6.70| $ 1.67
Montana -7.14% 607,262 S 157.57 | § 47.14| 8 110.44
Nebraska -6.67% 938,336 | $ - S 8.45 n/a
Ohio -3.62% 5704,620 | S 17.45| $ 4638 12.83
Pennsylvania -0.22% 6,963,137 | $ 8.65| $ 508]| $ 3.57
Michigan 0.34% 5577,187 | § 926 $ 2328 6.94
Wisconsin 0.85% 3,390,787 | S 15.70| S 9.39( §$ 6.32
Nevada 1.64% 1,464,728 | S 31.79( $ 16.25| S 15.54
Arizona 2.40% 3,354,552 | S 19.59| S 7.76 | $ 11.83
Virginia 8.93% 4,445,535 | S 430 $ 214 § 2.16
New ersey 9.61% 4,036,123 | S 297| 8 1.04| S 1.93 P
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Party All Candidates Party Nominees Single-Digit Races
DEMOCRATIC $ 1,201,964,587.47 | § 836,468,127.90 | S  402,327,613.03
REPUBLICAN S 922,081,629.86 | $§ 719,474,638.61 | S 244,767,620.44
THIRD PARTY $ 17,092,922.55 | § 12,204,177.85 | $ 234,102.78
TOTAL $ 2,141,139,139.88 | $ 1,568,146,944.36 | S  647,329,336.25

IDEM ADVANTAGE | $ 279,882,957.61 | $ 116,993,489.29 | $  157,559,992.59 D4

'‘JF=R%DH>%g[g%QEB>@ N%IHF%JKO>%E D %D F%REDIARE: EIEeexBUSBHBOEME=DHEB % FQ%Ild/el
TEBBEF=%IKN%NM>=DG%I|EDH%Igck/\%JE BB E F &\ iD= BBRF=30@DI TA%1>MPTBEC
K=0%IldZ/Z%JEBBEF=%NM>=D%TA%DHE @ 0% MK @ PBBEF-SETHKEENR YKo (@dkASEFC @ KL

'‘JF=R%DH>%kh%OEND@ECDN%O>CEO>0%JABNE—YH KMDEREDNG % Ki%486\[Z/c% IJEBBEF-
NM>=D%TA%+>JFC@KDNG%Z\\/{%JEBBEF=%NM>0RSA3\VSHZINNBETKFNBBKE @ O%MK@D.
CK=0OEOKD>N%"%QF@%K%ldef/e%JEBBEF=%KO?K=DKR>%QF @%+>JFC@KDN/%

IH>%kh%OEND @ECDN%8de/h%M>@ C>=DY%F QUBIS SR+ TR F@OEN MENESD N >=D%F Q%!
CK=0OEOKD>%NM>=0E=R%QF @%DH>%CACB>/%K DI RANGNDE KHRE OBNGEREMVER>@
E=?>NDY%E=%DH>N>%TKDDB>R@FP=0%OEN D @KGD /B EDS8TBHHTFBIH FNHKGIBIESN YOE
1>MPTBECK=SH>BO%NE=RB>%0OEND@ECDN% " #HESR®OWDH>%JIKLF@EDA%IKN%O
0"%& 3<#3"+#/8"0,.( A
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Districts 124 45 46 23 42 155
Dem Spend $256,894,914.31 | $118,335,052.95 | $234,605,563.71 | $168,397,217.83 | § 48,054,404.49 | § 26,877,188.93
Rep Spend S 14,288,616.10 | § 20,062,196.97 | $116,638,949.47 | $127,154,606.79 | $108,857,692.31 | $345,161,946.52

Average Dem Spend

S 2,071,733.18

S 2,629,687.84

§  5100,120.95

§ 7,321,618.17

$ 1,144,152.49

8 173,401.22

Average Rep Spend

$ 115,230.78

$ 445,826.60

$  2,535629.34

$ 5528461.16

$  2,591,849.82

S 2,226,851.27

Share of Spend

17.1%

8.7%

22.2%

18.6%

9.9%

23.5%

48.0%

52.0%

%
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Democrats Spend Republican Spend
$ 20,238,857.80 $ 10,499,271.29
$ 17,961,255.77 $ 15,253,286.22
$ 16,716,492.89 $ 13,631,832.23
WA-03 - Gluesenkamp Perez | S 11,895,854.48 S 10,062,930.19
$ 11,739,026.18 | [MI-10 - James $  9,606,963.87
CA-27 - Whitesides $ 10287,40427 | [MT-01 - Zinke $  0,546,737.64
NY-19 - Rile $ 079503258 | |Az-02 - Crane $  8308,125.11
$ 829535552 | [NY-17- Lawler $  8256,895.05
$  8063,370.60 | |CA-40- Kim $  7,906,735.89
$ 8011,64530| [CA-41- Calvert $  7,864,571.94
ME-02 - Golden $  7,851,798.65 $  7,636,448.94
NY-03 - Suczzi $  7,675,778.00 | [TX-15- De La Cruz $  7,375,027.97
OR-05 - Bynum $  7,479,499.09 | |WiI-03 - Van Orden $  7,319,385.43
NM-02 - Vasquez $  7,024,317.60 $  7,115,860.66
NY-04 - Gillen $  6,803,193.24 $  6,853,656.75
CA-47 - Min $  6,662,877.38 $  6,824,261.22
$  6,486,537.83 $  6,461,350.75
$  6,437,094.66 $  6,401,941.63
CA-13 - Gray $  6,293,278.56 S 6,174,541.22
CA-45 - Tran $  6,186,813.18 $  6,109,921.87
ICA-16-Liccardo | S 6,136,051.31 | |NJ-07 - Kean $  6,068,925.14
MI-08 - McDonald Rivet $  6,050,001.17 | [IA-03 - Nunn $  5,857,350.20
MD-06 - McClain Delaney | $  5,930,648.68 $ 559891245
NC-01 - Davis S 5,808,396.52 I1A-01 - Miller-Meeks S 5,591,186.53
NV-03 - Lee $  5642,671.43 $ 5518741.17
Top 25 Total $221,473,252.69 | |Top 25 Total $ 206,844,861.36
Democratic Average S 8,858,930.11 Republican Average S 8,273,794.45 U

IH>%DFM%Ze%NM>=0>@N%QF @ %+>JFC @ KD N %N @HREIH EBHAIUDEBBER %0 Ze%NM>-
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Democrats Spend Republican Spend
CO-03 - Frisch S 17,314,502.33 CA-45 - Steel S 10,283,182.55
AK-AL - Peltola S 14,050,828.27 TX-34 - Flores S  6,949,504.57
CA-41 - Rollins S 12,610,995.05 CA-27 - Garcia S 6,605,923.34
NY-17 - Jones S 9,990,162.80 OR-05 - Chavez-Deremer S 5,748,786.10
PA-07 - Wild S 8,946,230.00 MI-08 - Junge S 5,636,809.29
PA-08 - Cartwright S  8,614,503.43 NY-19 - Molinaro S 5,580,361.75
AZ-06 - Engel S 8,430,005.34 CA-49 - Gunderson S 4,921,691.96
CO-08 - Caraveo S 8,137,990.05 NC-01 - Buckhout S 4,769,317.96
MI-07 - Hertel S 7,652,531.73 NM-02 - Herrell S  4,563,150.29
NE-02 - Vargas S 7,487,835.30 CA-47 - Baugh S 4,491,942.93
IA-01 - Bohannan S 6,823,503.73 NY-04 - Desposito S  4,462,228.60
PA-10 - Stelson S 6,506,817.96 CA-13 - Duarte S 4,386,892.76
WI-03 - Cooke S  6,347,919.13 NY-22 - Williams S 4,208,335.51
CA-22 - Salas S  6,323,925.21 AL-02 - Dobson S 3,854,940.03
AZ-01 - Shah $  6,252,020.16 | |ME-02 - Theriault $  3,611,594.86
NJ-07 - Altman S  6,241,501.33 VA-07 - Anderson S  3,355,704.96
MT-01 - Tranel $  6205245.86 | |NINOIEICED S  3,284,981.02
IA-03 - Baccam S 5,585,059.27 CT-05 - Logan S 3,010,025.98
AZ-02 - Nez S 5,457,626.09 WA-03 - Kent S 2,708,358.04
NY-01 - Avlon S 5,297,995.26 S 2,421,806.90
C0O-04 - Calvarese $  4277,733.76 $  2,254,794.13
PA-01 - Ehasz S 3,962,973.73 S 2,231,999.62
$  3,53424434 $  1,855,803.44
CA-03 - Morse S 3,262,405.92 S 1,845,354.18
VA-02 - Cotter Smasal S 3,237,816.04 FL-22 - Franzese S 1,775,046.36
Top 25 Total $182,552,372.09 |Top 25 Total $104,818,537.13
Democratic Average S 7,302,094.88 Republican Average S 4,192,741.49 %
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"HARD" SPENDING |IND. EXPENDITURES TOTAL

REPUBLICAN | $1,291,974,717.83 | § 859,590,202.24 | $  2,151,564,920.07

DEMOCRATIC | $2,280,208,867.34 | § 905,423,459.35 [ S  3,185,632,326.69
TOTAL $3,572,183,585.17 | $1,765,013,661.59 | $§ 5,337,197,246.76

IDEMADVANTAGE| § 988,234,149.51 | $§  45,833,257.11 | $ 1,034,067,406.62 %
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MK @ DE>N/%%-H>=%>]CBPOE=R% @ >QP=0>0%KE=B®RHTHIEEDNGSNMSDEFR% @>KCH:
lekc/c/[%JEBBEF=G%IEDH%IZhc/Z%JEBBEF=%N3}s<E0MIXHDLIEBREF=%TA%DH>%+044%"%|
1Zc/k%JIEBBEF=%1>MPTBECK=%KO?K=DKR>/%
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1>MPTBECK=%KO?K=DKR>/%

0"%&', 3<#3"+#/&"0,.(.Aj

*45 )05P3P028&)4RR32288&+85028&+885P35 *SB06) (H+"HAHSTCH *+*

JOINT/VICTORY

CAMP. COMMITTEES

IND. EXPENDITURES

TOTAL

REPUBLICAN | $

72,174,105.71

$ 293,294,243.09

$ 671,953,330.00

$1,037,421,678.80

DEMOCRATIC | $

22,837,919.44

§ 270,033,796.82

S 548,260,656.00

$ 841,132,372.26

TOTAL $

95,012,025.15

$ 563,328,039.91

$1,220,213,986.00

$1,878,554,051.06

| REPADVANTAGE | § 49,336,186.27 | §  23,260,446.27 | § 123,692,674.00 | § 196,289,306.54 0
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IH>%DIF%MK@DE>N%?E@DPKBBA%DE>0%I|EDH%tES%eiASrEEBEHMANOEBBD@BF R0 T>HKE
1>MPTBECK=N%K=0%=>K @ BA%Icfe/f%JEBBEF=r43CEBINSA KIS BEBRZFEIHK O ?K=DKR>%
IEDH%2FPN>%E=0>M>=0>=D%>]M>=0EDP @>%N MfASAIEERBHmE %
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JOINT/VICTORY |CAMP. COMMITTEES|IND. EXPENDITURES TOTAL
REPUBLICAN | § 94,802,129.94 | § 217,877,600.40 | § 375,604,409.00 | § 688,284,139.34
DEMOCRATIC | § 6,072,897.32 | § 330,876,303.34 | § 375,699,684.00 | $ 712,648,884.66
TOTAL $ 100,875,027.26 | § 548,753,903.74 | § 751,304,093.00 | $1,400,933,024.00

| REP ADVANTAGE | $

%

%

88,729,232.62 | § (112,998,702.94)] $

(95,275.00)] $

(24,364,745.32)%

#l# 1]
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&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
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State DEMOCRATS REPUBLICANS TOTAL DIFFERENCE RATIO
DE $ 2,731,464.00 [ § 559,235.00 | § 3,290,699.00 [ § 2,172,229.00 4.9
IN $ 5,891,343.00 | $20,484,949.00 | $ 26,376,292.00 | $(14,593,606.00) 3.5
MO S 2,488,278.00 | § 6,293,194.00 | § 8,781,472.00 | $ (3,804,916.00) 2.5
MT $ 2,863,696.00 | § 3,209,919.00 [ § 6,073,615.00 [ § (346,223.00)] 1.1
NC $ 78,169,936.00 | $17,386,292.00 | $ 95,556,228.00 | $ 60,783,644.00 4.5
ND $  186,141.00 | $ 1,170,382.00 | § 1,356,523.00 | §  (984,241.00)] 6.3
NH $  7,729,498.00 | $20,489,545.00 | § 28,219,043.00 | $(12,760,047.00)] 2.7
uT $ 1,537,985.00 | § 7,408,617.00 | § 8,946,602.00 | $ (5,870,632.00) 4.8
VT $ 48,768.00 | §  494,166.00 | §  542,934.00 | $§  (445,398.00)]  10.1
WA | $ 15537,317.00 | $ 6,666,812.00 | $ 22,204,129.00 | § 8,870,505.00 2.3
WV  [$  294161.00 | $ 5,868,938.00 | $ 6,163,099.00 | § (5,574,777.00) 20.0
TOTAL | $117,478,587.00 | $90,032,049.00 | $207,510,636.00 | $ 27,446,538.00 1.3 %

IH>%+>JFC@KDEC%KO?K=DKR>%E=%KRR@>RKD>*NRBBEBESRIDENY B+ CEDH DS OE
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-HEB>%.>1%2KJMNHE @>%?FD>@ N%HK?>%HEN D BEBEKB B IKBEFIINGDARE DU EHE O % NFY
TA%@>L>CDE=R%+F=KBO%!@PJM%IHEB>%"7?FD ENRUEH@>G AAERYe @I KIEE2ZKK Y%oRPT>@=KI
TKDDB>R@FP=0/%
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DH>%D>=%CF=D>NDNG%K=0%IF=%KBB%FQ% D H>E8eH<3-Q @ kDI@¥%%4ia K=Q%B R D RN >=(
DFDKB>0%lkc/d%JEBBEF=%KC @ FNN%DH>%D>=KDBSIHEN R ERSHIENE%IEBBE &G %K=0%
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State DEM REP TOTAL DIFFERENCE RATIO

IN § 1,234,487.00 | § 2,087,109.00 | § 3,321,596.00 | $ (852,622.00) 1.7

MO § 443,987.00 | S 1,610,484.00 | § 2,054,471.00 | $(1,166,497.00) 3.6

MT § 340,247.00 | § 815,909.00 | § 1,156,156.00 | S (475,662.00) 2.4

NC $16,792,153.00 | § 9,030,479.00 | $25,822,632.00 | § 7,761,674.00 1.9

OR S 2,679,398.00 | S 2,142,869.00 | $ 4,822,267.00 | $§ 536,529.00 1.3

PA § 6,559,914.96 | $13,690,767.14 | $20,250,682.10 | $(7,130,852.18) 2.1

uT S 320.00 [ $ 1,320,591.00 | $ 1,320,911.00 | $(1,320,271.00)] 4126.8
VT S 59,196.00 | § 25,927.00 | § 85,123.00 | S 33,269.00 2.3

WA S 2,234,135.00 | § 470,766.00 | $ 2,704,901.00 | $ 1,763,369.00 4.7

wyv S 39,922.00 | § 1,561,860.00 | § 1,601,782.00 | $(1,521,938.00) 39.1
TOTAL $30,383,759.96 | $32,756,761.14 | $63,140,521.10 | $(2,373,001.18) 0.9 %

%

IH>%DIF%CBFN>ND%CF=D>NDNG%.F@ DH%4K @EBE=KPe8aKII0&S9%NAB A %8 O>CEO:
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I"HBO6&" )+, "1+ ./$O'(12+) (3% ($2#+2-(+4" (5#t+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
)4 (45"2-+2-(+01.()%:;" 1<+#/0)$"1<6+"12()4" (5H6+/)+#0::/)2" 1<+.828&+3/)+'&1;+/3+2-(+
&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
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0", 3<#3" #1870, ( 1] $))&+S4213HB28-018&)05P3P028&+S85PISHE T AR DARRIEMY &

State Districts Democrat Republican Grand Total Difference

AZ 12 § 5,838,329.00 | § 3,233,874.00 | § 9,072,203.00 | § 2,604,455.00
co 1 $ 102,692.00 S 137,666.00 | § 240,358.00 | S (34,974.00)
FL 6 § 1,961,986.00 | § 1,992,759.00 | § 3,954,745.00 | § (30,773.00)
GA 7 § 3,027,498.00 | § 1,913,960.00 | § 4,941,458.00 [ § 1,113,538.00
1A 7 § 1,601,358.00 | $ 655,682.00 | § 2,257,040.00 | $ 945,676.00
ID 1 8 48,988.00 | § 60,808.00 | $ 109,796.00 | $§ (11,820.00)
KS 10 § 1,280,737.00 | § 1,212,524.00 | § 2,493,261.00 | § 68,213.00
ME 2 8 159,437.00 | § 111,956.00 | § 271,393.00 | S 47,481.00
Mi 13 § 6,866,413.00 | § 1,780,610.00 | § 8,647,023.00 | § 5,085,803.00
MN 14 § 1,574,970.00 | § 1,365,608.00 | § 2,940,578.00 | § 209,362.00
NC 14 § 19,575,414.00 | § 17,388,733.00 | § 36,964,147.00 | § 2,186,681.00
NE 2 8 408,025.00 | $ 764,553.00 | § 1,172,578.00 | § (356,528.00)
NH 17 8 17,510.00 | § 31,768.00 | § 49,278.00 | § (14,258.00)
NV 7 § 4,076,287.00 | § 2,754,059.00 | § 6,830,346.00 | § 1,322,228.00
NY 2 § 2,074,040.00 | § 1,082,343.00 | § 3,156,383.00 | § 991,697.00
OH 2 8 451,088.00 | S 1,324,060.00 | § 1,775,148.00 | § (872,972.00)
0K 2 8 450,035.00 | $ 276,653.00 | § 726,688.00 | S 173,382.00
OR 3 § 1,224,489.00 | § 2,985,069.00 | § 4,209,558.00 | § (1,760,580.00)
PA 19 § 13,013,516.00 | § 13,794,668.00 | § 26,808,184.00 | § (781,152.00)
SC 2 8 225,186.00 | $ 311,456.00 | § 536,642.00 | S (86,270.00)
TN 3 8 249,067.00 | $ 444,580.00 | § 693,647.00 | § (195,513.00)
X 3 § 4,209,791.00 | § 2,572,376.00 | § 6,782,167.00 | § 1,637,415.00
uT 2 8 255,096.00 | $ 416,377.00 | § 671,473.00 | § (161,281.00)
Wi 14 § 34,293,742.00 | § 15,505,174.00 | § 49,798,916.00 | § 18,788,568.00
Total 165 $102,985,694.00 | $ 72,117,316.00 | $ 175,103,010.00 | $ 30,868,378.00 oy,
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Inde pendent Expenditure (IE) Totals by Committee

Amount

PRIORITIES USA ACTION

RIGHT TO RISE USA

SENATE LEADERSHIP FUND

DCCC

SENATE MAJORITY PAC

NRCC

DSCC

CONSERVATIVE SOLUTIONS PAC

HOUSE MAJORITY PAC
CONGRESSIONAL LEADERSHIP FUND
NRSC

NATIONAL RIFLE ASSOCIATION INSTITUTE FOR LEGISLATIVE ACTION
WOMEN VOTE!

FREEDOM PARTNERS ACTION FUND, INC.
US CHAMBER OF COMMERCE

GRANITE STATE SOLUTIONS

FUTURE45

GREAT AMERICA PAC

45COMMITTEE INC.

REBUILDING AMERICA NOW

NATIONAL RIFLE ASSOCIATION OF AMERICA POLITICAL VICTORY FUND
CLUB FOR GROWTH ACTION

AMERICA LEADS

OUR PRINCIPLES PAC

LCV VICTORY FUND

IH>%BFNN>N%E=%DH>%Z[dk%CACB>%I>@>%Re4HH35-C UEBRYGOIHEBMNEEH % O>TD G %K=0"
JK=A%>]ENDE=R%E=NDEDPDEF=N%ND @ P RR B>@G%%D% NI BIGH<ItBPHIEE EN-NUTEH Yo K

l@PJIM%DF%IE=/%

"=06DHEN%?KCPPJIG%K%NP @R>%FQ%@>NENDKBEF S EQEIRK 484 OYSDIF@ R K=ERBEF =N
KC@FNN%DH>%MK@DENK=%K=0%M@FR@>NNE ER+CM BN BP@HEDHBRERSOEETR:-
D@KE=E=RG%CK=0EOKD>%@>C @ PEDJ>=DG%K=CHMTHIDEOIHATEO OKER O R/ PEMIHE
K=0%=>1%F @RK=E"KDEF=N%H>BM>0%>B>CD%=>|%FPID Q@ KENY%K [CG@FHEAIBPORZR%

N>?>@KB%IHF%IF=%E=%+>JFC@KDEC%M@EJK@E>N/%

$ 133,408,056.41

G H H H H A H H A H A A B A A B A B B A R A

86,817,478.31
85,094,327.66
80,378,630.35
75,413,534.87
73,601,651.08
60,421,908.00
55,443,629.89
47,470,427.48
40,125,756.02
39,172,190.00
33,341,464.65
33,167,398.37
20,728,850.26
29,106,033.97
24,267,139.70
24,264,041.87
23,608,329.91
21,339,015.32
19,763,237.85
19,241,228.01
19,182,422.19
18,579,148.57
18,327,118.77

15,703,967.09 04
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Independent Expenditure (IE) Totals by Committee -] Amount - |
CONGRESSIONAL LEADERSHIP FUND 138,305,792.18
SMP 111,587,832.07
SENATE LEADERSHIP FUND 95,054,969.19
DCCC 84,632,372.87
NRCC 74,348,844 .32

HOUSE MAJORITY PAC
MAJORITY FORWARD
INDEPENDENCE USA PAC
NRSC

NEW REPUBLICAN PAC
DSCC

AMERICA FIRST ACTION, INC.

WOMEN VOTE!

PRIORITIES USA ACTION
DEFENDARIZONA

LCV VICTORY FUND

CLUB FOR GROWTH ACTION
END CITIZENS UNITED
VOTEVETS

72,108,156.15
40,273,268.24
38,123,523.39
35,649,898.69
30,508,261.17
29,621,184.36
29,251,778.40
28,022,623.69
27,554,000.25
21,966,590.39
16,236,042.14
12,837,639.06
12,588,433.77
10,958,017.72

NATIONAL ASSOCIATION OF REALTORS CONGRESSIONAL FUND
WITH HONOR FUND, INC.

10,633,310.36
10,331,814.77

AMERICANS FOR PROSPERITY 8,936,471.68
NATIONAL RIFLE ASSOCIATION OF AMERICA POLITICAL VICTORY FUND 8,204,774.40
PATIENTS FOR AFFORDABLE DRUGS ACTION 7,965,280.44

CHANGE NOW 7,912,494.68 oy,
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|Independent Expenditure (IE) Totals by Committee | Amount

SENATE LEADERSHIP FUND 293,723,598.31
SMP 229,911,900.82
CONGRESSIONAL LEADERSHIP FUND 142,784,335.19
FF PAC 141,585,981.72

HOUSE MAJORITY PAC
AMERICA FIRST ACTION, INC.
PRIORITIES USA ACTION

138,867,774.42
133,820,069.12
121,146,347.00

NRSC 120,644,239.82
PRESERVE AMERICA PAC 102,983,483.91
DSCC 91,241,902.31
DCCC 90,830,223.42
NRCC 80,680,071.67
AMERICAN CROSSROADS 79,476,088.91
CLUB FOR GROWTH ACTION 65,439,435.36
AB PAC 59,719,707.24

INDEPENDENCE USA PAC

THE LINCOLN PROJECT

AMERICANS FOR PROSPERITY ACTION, INC.
LCV VICTORY FUND

UNITE THE COUNTRY

56,530,453.55
49,186,930.07
47,633,480.57
42,267,572.82
38,923,630.10

WOMEN VOTE! 36,769,794.12
BLACK PAC 31,783,483.55
VOTEVETS 25,888,818.69

EVERYTOWN FOR GUN SAFETY VICTORY FUND
RESTORATION PAC

21,202,307.92
19,777,019.84 oy

R R - R - AR < R s R < < I A R R < < R - R <o R <2 < - R <2 R - I <2

03&%K=0%DH>%+044G%K=0%23&%K=0%DH>%+444%K REESAMBE2ECRYHE RS B EDPBCERO
E=0>M>=0>=D%NM>=0E=R%QF @%DH>%0>=K D>%%Kz O G2HRE L) BEPI®50'EH' J>@ECK=
J@EOR>G%"=0>M>=0>=C>%*0'%K=0%!H>%#E KEHB4sI8& @& LI 0@@MWN Y E=%DH>%@KC>

#S"



M"H#$%&™ ()*+,-"#+./$0'(12+) (3% ($2#+2-(+4" (5#+/3+2-(+&02-/)6+1/2+2-(+7 8B, H&H+1/2+
4" (+5"2-+2-(+01.()%;"1<+#/0)$"1<6+"12()4" (5#6+/)+#0::/)2"1<+.&2&+3/)+'&1;+/3+2-(+
&t ()2"11#t+$/12&" 1(A-() ("1+&L.+2-()(3/) (+$&11/2+"L.(:(1.(12%:; +4() "3 R (#% ) (#(12(.9+
|
| n
&@>NEO>=DG%KBF=R%IEDH%DH>%#46%6E CDHIERAPs0 G EHDBH yBEARFH &'4G%
6FD>6>DNG%K=0%%$?>@ADFI=%QF @%(P=%0KQ>DA/%%

‘F@%DH>%1>MPTBECK=NG%0>=KD>%#>KO>@ NHEN#*-R-BO8#% KK O D NHNEFREODMKRKE=Y
1>MPTBECK=%NM>=0E=R/%"'J>@ ECK%: E @ ND%' CliE EEUKEAYBEOWMNE 2=DE-R%QF @%
1>MPTBECK=N%E=%DH>%@KC>%QF@%&@>NEO>=D/%

+P@E=R%DH>%Z[Z[%+>JFC@KDEC%=F JE=KDE=R¥ANGF4 N G HDPORBBAENP MMF @DY%NF
DH>%M@EJK @A%CK=0EOKD>N/%%*=ED>%DH>%4F P2 P{RBEN-#B*K DNQFIK BESBADK
DF%NPMMF@D%&@>NEO>=D%)EO>=/%%& > GRERDIDEUNRMMEDDGHSBEIBT>DHY%-K@ @>-
0PM>@%!P>NOKA%CF=D>NDN/%%6FD>6>DN%NM>=RBEFMEERKKINBESSIGIHY0K=0%.>9
2KIMNHE @>%NPMMF@DE=R%&>D>%)PDDERE>R G @KHDEREDGNM-HTIFIE 4% dEBBEF=00F -
T>HKBQY%FQ%'JA%MBFTPCHK@/%

IH>@>%IKN%IZ/Ze%TEBBEF=%E=%E=0>M>=0%Z[2%S =B BIEANEEBE F=%NM>=D%F=%T
FQ%+>JFC@KDN%K=0%I|d/dc%TEBBEF=%NM>=0D¥%HAYGIKIKBEQRF BB RMBRBEK=DKR>%FQ
JEBBEW=/

R R R R RO R RO RO RO RO R R o

#%"



IHSY0&" () +,- "+ /0 (12+) (3% ($ 24+ 2-(+4" (5H+/3+2-(+&02-/)6+1/2+2-(+ 7 SBHE&H+1/2+
VA" (A5"2-4+2-(+01.()%: " 1<+H0)$"1<6+"12()4" (5#6+/)+#0::/)2" 1<+.&28+3/)+'&1L: +/3+2-(+

&HH#() 2" 1#+$/128&" 1 (- () ("1+&1.+2-()(3/) (+$&11/2+" L. (:(1.(12%; +4()"3 HeBe (48 ) (#(12(.9+
|

| 0 ” " O"%&',3<#3"+#/&"0,.(.A]
14S&De&,5P8S85P852&% S85P32Q98&)4RR3APEHBEX )E%%)(#+"#4(#STC#.*+*:

%

IH>%0>=KD>%#>KO>@NHEM%:P=0%K=0%DH>%.104%0E3REESHAIHEESKBDNMQF @ % DH
1>MPTBECK=NG%K=0%4F=R@>NNEF=KB%#>KO>@XBEVPha =0 I=I0BNDR%A MPTBECK=
NM>=OE=R%E=%DH>%2FPN>/%%03&G % (>F @ R E K FAEQ @ RABX OB R4

0>=KD>%+>JFC@KDN%K=0%2FPN>%3KLF@ EDA%&'4%H—BIA0HD0H 2 E-FHBHDHINT@HCDN/%

"=%Z[Z\GYE=0>M>=0>=D%>]M>=0EDP @>N% QE%EDHIA/|E% TEBBEF=NM>=D%F=%T>HK
+>JFC@KDNG%K=0%IZ/Z[%TEBBEF=%NM>=D%F N6 VKBV Nt BREPTBEESMETBECK=%
KO?K=DKR>/%

%

%

#&"



"
14S&De&,5P8S85P852&% S85P32Q98&)4RR3AZEHBREX1DED!]

%

'N%DH>%M@EJK@A%NPM>@%&'4N%QF @ %D H>RDKE>Hh G BEXBWBKODEB R ZHEYGHM >=(
>|M>=0OEDP@>N%NM>=0E=R%IEDH%le[c/c%J &85 BEF=%K=0VsDHBO2K@ @ENG%K=0%3KU:
'J>@ECK%(@>KD%'RKE=%"=C%I|EDH%!lcfk/h%JE R E 56%46Y0. DSHIRBRSAFEHE D>0%DH>%
03&% @ FB>%KN%DH>%B>K0O%NM>=0>@ %QF @ %0>=K BiE¥#>*O 360> RABHE DE—R YL BEIH0D ¢
2FPN>%+>JFC@KDN/%%4F=R@>NNEF=KB%#>K OP >NbIEM5PECRBOO® K% R TBECK=N%
0>=KD>%#>KO>@NHEM%:P=0%QF @%0>=KD>%1>MPTBECK=N/%

'J>@ECK%&'4%"%DH>%%$BF=%3PNU%?>HE C B G K=—DHIHORAIEEB/ 0 QF @ %&@FNM>@!
'CDEF=%"%DH>%mFCH%QP>B>0%>=DEDA%"%NM>=D%I|ded/f%JEBBEF=/%

# "



"
IH>%BK@R>ND%OEQQ>@>=C>%T>DI>>=%Z[Z[YdBEMAZERADFORDI1>MPIBBCK=%E=0>M>=
>IM>=0OEDP @>N%E=%DH>%M @ >NEO>=DEKB%KB*GIDHEF454RE SNNNEF—BBE82FPN>%K=0!
0>=KD>9%B>?>BN%I|>@>%>NN>=DEKBBA%DH>%N{IFPEOMFKIHIEDAEIHHBAE=0O>M>=0>=I
>]M>=OEDP@>N%QF @%+>JFC@KDN%R @ >|% @2 ) %D EyeH §EBBEBSHE=2%E=%Z[Z\%8K=%
E=C@>KN>%FQ%ce/g%M>@ C>=D9G%IHEB>%2MPEEH ZHcelti 0 IEBBE RSARIIY [ Z[Y0DF%
TEBBBE=%Z[Z2\%8K=%E=C@>KN>%FQ%dgg/1%0ivi>@C>=09/%

n7s
/v

,5P8S85P852&% S85P32Q98&!42016&T @&>092 @ &ABELB18&XDEKO

%

IH>%CFJTE=>0%Id[g/Z%E=0>M>=0>=D%>]M>=0OED P >MRUBEERKRHSESHEZ\%H>BM>0%
MK @DEKBBA%FQQN>D%DH>E@%HK@OSNEO>REEED 8/ #Eh B=RIEKHOVBECK=0EARBO%K
KCDE?KD>%DH>E @%FBERK@ CHNG%K=0%B>?> G R-QOEIPBOEMBGYGEDsPNIH KB F D
DF%JKU>%PM%QF @%DH>E @%BKCU%FQ%QPER@KEXE=REIRMNIFEQ D%Q@FJ%>?>

W4A&,5P8S85P852&% S85P32Q986&+S85P&38&)0RS03H56

"=0>M>=0>=D%>|M>=0OEDP @>N%K@>%JKO>%TA%CFJORAB>ORTEDC K BOEER<DENNMMAF @ D¢
FMMFNEDEF=%DF%K%CK=0EOKD>/%0FJ>%F @ RK=E KIHF=DRBIK20%IRCHDKEIEH RN E@HK =
DH>=%D @K=NQ>@%QP=0N%DF%K=FDH>@ %?>HE@B*HEDKNFRRE SIS SIOHEDTIGI>N G
DH>@>%EN%=FD%K%QPBB%MECDP @>%FMbRtDRHD>KEP@ C>N%T>E=R%T@FPR

,=BA%DH>%KCDPKB%E=?>NDJ>=DN%E=%NP MM FKBBEXRE@REMFR B R ROVOIENEKG
FDH>@%>]M>=N>N%E=%0E @>CD%NPMMF@D%FQ%DH>%>QQF@D/%

IH>%:$4%HKN%CKD>RF@ECKB%0>NC @ EMD BE=R4THE¢END@KDEBHEBRA Ap, 2> @H>K
'0?>@DENE=RG%4KJMKER=%$?>=DNG%4KJIMKER=%3 K XENIXBDIY58D RBOFER SO TRAMN % |
FDH>@%CFBBKD>@KBN9G%-+F=KDEF=N%8DF%F GBEGEOKBEHND @O0R R BRI STT 8. F
CK=OEOKD>N%K=0%CFJJEDD>>N9G%&F BBE=RGYDIRHGEDINE RS RE R BRINY," =Y
KOOEDEF=G%CFNDN%NM>CEQEC%DF%6FD>@%FEQKGE®HBK=1% E=ROFSSOBMEMEINS 6

IHEN%K=KBANEN%@>_PE@>N%K%CK?>KD%"%>| NN ERBXSEBLHBRF@PAO>NC@ET
DH>%CFJMBEK=C>%D>KJIN%QF @%DH>%?K@ EFPN¥s=€DEDE>NMIKOEBREBDNSYWEK—O%0DH:

#(( "



n"
K@>%0>QE=EDEF=KB%_P>NDEF= N%KTFPD%lHKD%RH@WMNmmWS@E@mmMB:
EN%K%D>]D%J>NNKR>%K=%K0?>@DEN>J>=D%F @ YD ) o
2FD>@%CF=DKCDb%%%

‘F@%DH>%MP @MFN>N%FQ%DHEN%K=KBAN ENZEAIEHR=%H 804 2 EB % E1 E ESHABEHE-0 %
@KOEFG%F@%OEREDKB%"%K=0%K BB%FQ% D H>%RZE=C0tGEBHAEH AR C BEBNSIKMBIA:
CF=NEO>@>0%K=%KO7?>@DENE=R%>]M>=N>/%%BEKRAHDIEGRGCMIHEBGAK=0%AK@ 0%
CF=NEO>@>0%7?FD>@%CF=DKCD/%%$K CH%>]M*=D=QHNY%OH 2 K>PAOMB=RIEGIE>N/%

IH>%NM>=0E=R%=PJT>@N%KBNF%NBERHD BEAXDER DB % EXMPHRRHHBRIAT F7>%"%Of
IKA%NFJ>%>]M>=N>N%K @>%>ND EJKD>0%K=0%B#*DHEY%CORICAERE, DO &R

"=%Z[Z\G%IKNNE?>%E=7>NDJ>=DN%E=%J>0EK%K=RE2:B%EE $CRHBIQCDI-QFIE=0>M>=0:
>]M>=0OEDP @>%NM>=0%"%KCCFP=DE=R%QF @ %JrQEMTCBH:-SaEAORIS=EDHP%
>|M>=0OEDP@>N%F=%T>HKBQ%FQ%TFDH%MK@DE>N/%

DEDM&,5P8S85P852&% S85P32Q986&T @&)028B 49@&05P&>092@

%

IHEN%EN%F=>%FQ%DH>%U>A%|KAN%E=0>MSED @ DBREMI%OR IRGERINAHK =0%MK @DE>
K=%F?>@IH>BJE=R%N>D%FQ%E=?>NDJ>=DN%RF E2RSDBIR4WNFEFR QR H@HDH>

'RKE=%"%JK=A%E=0>M>=0>=D%>]M>=0EDP @>N%K @ $SIBDBIIBK&CFINBPRDEIN %K=0%JF
BK@R>@%TPOR>DNG%TPD%JFND%FQ%DHFN>RICGHN RN EH@ SUTECH2A IKUAMDEHDH I DD
E=0O>M>=0>=D%>]M>=0OEDP @>N%BFFU%JF @ >%>%NEBBAGBHHEFRRESH DH>%B>=N%FQ%
@>MF@D>0%>]M>=OEDP@>N/%

"=0>M>=0>=D%>]M>=0EDP @>N%?K@A%E=%N E %0t N BENEFANYGEDNFH@DE=R %
>]M>=OEDP@>N%@K=RE= R%Q@FJ%KN%BH%KN%HKBJ@@(H@H@%BFME@B&@M%%)@
DH>N>%OFI=%TA%DH>%FQQEC>%NFPRHD%K=R4 IR @ DA EGNE REBNAHS CINEGEF
JKU>@N%NFPRHD%DF%E=QBP>=C>%CKIMKER=%FPDCFJ>N/%

#() "



&@>NEO>=DEKB%"$%0M>=0E=R%

:EBD>@E=R%DH>%>]M>=N>N%JKO>%F=%T>HK B QUsEIHEH:Ne DI QB CIONWKYE BI-C @KL
NM>=OE=R%KO?K=DKR>%F=%J>0EK%K=0%K%1>MPTBECK:ZHNMBSREKIKDPK=DKR>%

%
%

DEDM&>9863P85230I&,5P8S85P852&% S85P32Q986&T @ &F28H49@&05P&>092@

%

+>JFC@KDEC%"$N%NM>=D%lfgd/c%JEBBEF=% PB4 VMEDBRERRYELESH 2D @ EN%F @%F)
|@PIMG%IHEB>%1>MPTBECK=%"$N%NM>=D%\VidtI@BEERSEHLINISEWD Y% FMMFNE=R %
)EO>=p2K@ @EN%"%K%+>JFC@KDEC%KO?K=DKR>%FQ%ld[e/[%JEBBEF=/%

"=066FD>@%4F=DKCD%"%1>MPTBECK=%"$N%N NV D@ Do EBBBFAH @ FMMENED
HEN%FMMF=>=DNG%IHEB>%+>JFC@KDEC%"$MEAdNEDIE @ PUIEBBHES>=p2K @ @ENY%F(
FMMFNEDEF=%DF%!@PJIM%"%K%1>MPTBECK=%K&M=DKR>%FQ%!IfZ/{%JEBBEF

%

IH>%@>BKDE?>BAY%BFI%-+>JFC@KDEC%?FD>@ YN R GEBANRA=EOSMIND4K BO6HC @ > %K
JK=A%IHF%C@EDE_P>%DH>%@>BKDE ?>BA%BREZEZN@ BERKBYKEDRE O KSE KBEFN%
R>=>@KBBA%KR@>>0%DH>A%=>>0>0%JF @>%QF%PM%RE@AN ARDIGHADPTBECK=N%|>C
E=?>NDE=R%E=%DH>%R@FP=0%RKJ>/%

IH>%T @FKO>@%M@FR@>NNE?>%>CFNAND>3%EF-INB(E D ENNCIF@REBBIEER %|>BBY T>C
DH>%>B>CDEF=%0@KIN%=>K @ G%K=0%DHFN>%B>DNDIHNHNE-0s=EDss@EOBREDP @
@>MF@DE=R/%%7>DG%DF%K%F=>G%DH:>N>%F @SR KI5 N HHKBED = ROV D EA D@ CENE
B>NN%JF=>A%DHK=%Z[dg%F @%Z[Z[G%K=0%BMBKO $SEOREDIEHKENEBRIHOHBKA>0%HE @F

#* "



e
O>MBFAJ>=DG%BEJED>0%NCFM>%FQ%DH>%F@@x<B B%A FRIEHO BMICCIHNGFF-D>@ %
M>@NPKNEF=%"%E=%NFJ>%E=NDK=C>N%KQD> @} FPFFERNRWIN/ERE=0>@ IKAY%E=

:P=0>@N%K=0%DH>E @%KO?ENF@N%=>>0%DHKSBAUEQHDISHIREABER KNIRIBHREO % ?FD>
CF=DKCDY%E=%Z[Zk%K=0%T>AF=0/%tPKBEDA%M @ R&K NI EQ/UCHHERDN6I=O/ DK CDE!
>?FB?>%IEDH%DH>%DEJ>NG%NF%IHKD%OF% E=GREHIDE4S BEA @IBE B %2 RIBNKGE D% ?>=C
>QQF@D%IHECH%NME=N%PM%K=0%O FI=%SRAE+2E BB YA BB HCHEDHTHIMK CEDA%I
DF%IE=%K=0%TPEBO%DF%BKNDb%

IH>@>%KBNF%=>>0N%DF%T>%CF=NEO>@ KD E K&ERQSHK KO EHIENEERGFAIENNRE=RG'
T@K=0E=R/%%"DaN%K%BFD%>KNE>@ %QF @ %%tMRPTBEQKAMHWRILCBENSASDRKRE-RB
?FD>@N%DH@FPRH%CPBDP @>%K @ FP=0% DH>% C KB PMIKDY OV =100 EIIINUNAGT A
N>>UE=R%DF%E=QF @J%K=0%M>@NPKO>%KD%DH>%BKND%JFJ>=D/%%%

ODKU>HFBO>@N%=>>0%DF%@>CFR=E ">%HFI|%J>RMKE=RH$ MBI G EDDENKEB % DEJ>/9
1>N>K@CH%=>>0N%DF%T>%NC@PDE=E ">0%@RERERRQGCDEBE2>HINUH—O GiN%>?KBPKD
KN%OF>N%J>NN>=R>@/%#>KO>@N%=>>0% D FYdDHHcNEDAGHPR N ZLHERNDR B FNN % JF
F@RK=E'KDEF=N%DF%>=NP @>%DH>@>%K @ >%KR EB%6 B K BI=DIXTHRIRQYs BB D 1%

+>NMED>%DH>%Z[Z2\%>B>CDF@KB%FP DCFJ>NG% EBE@%B<N RIKBNEN@QIKIAZPIIFIS K=0%
Z[Ze9/%2F1%DHFN>%E=NERHDN%K@>%NHK @ >0 GV IBBIBWIDPHHHEIM A@ DKE@Y D>NL
B>KO>@N%K=0%NDKU>HFBO>@ N/%%-HKD%O F>NPa@:>RP RS BR @ BE S BOO02FI% C K =
BK=>N%K=0%@>NMF=NETEBEDE>N%T>%OREEKDEFRSeDHHEWIEBBYSB@%KCCFP=DKT
KCDEF=N%K=0%FPDCFJ>Nb%

IH>%>CFNAND>J%=>>0N%DF%HK?>%DH>N>%CF+ FAB NI RY@EEDY | RED%| EBB%BE
T>%JKNNE?>%@ERHDSIE=R%E=?>NDJ>=DN%EgiHZ[ZKG%Z[ZIG%K=0%Z[

0>=KD>%"$%0M>=0E=R%

0>=KD>%E=0>M>=0>=D%>]M>=0OEDP @>N%NHFI196R*® DENE®%RECREFF=E64F=DK CD/%
-H>=%>?KBPKDE=R%E=0>M>=0>=D%>]M>=0EDP @ $bDtHGGMCRIMHEBDIFIT @FNNY%DH
0>=KD>%CKJIMKER=N%F=%DH>%TKBBFD%E=%Z[Z\GZ50 FERBKBEGH-SNOM@RDNE =R %DI
NPMMF @ D%+>JFC@KDN%8F @%"=0>M>=0>=DN9%KRKENTB EMBIYBEINIANGHDIER\/h%
JEBBEF=%DF%NPMMF@D%1>MPTBECK=N%F @ % F MEFN=%6K0 R K @HRNY ORIz DT
JEBBEF=/

%

%

H(+"



O
o

DEDM&+85028&,5P8S85P852&% S85P32Q986&T@&)0Z8H49@&05P&>092@

%

"=%6FD>@%4F=DKCD%"%1>MPTBECK=%"$N%N M=% EBBEFB EESHNIEIE Yo E=%FMI
DF%+>JFC@KDNp"=0>M>=0>=DNG%IHEB>%+>JFC QKB BE " SNR4MMBPNMABIM% FQ%+>JFC(
F@%"=0>M>=0>=DN%F @%E=%FMMFNEDEF=%DE#:1%KOPRECKRN%SQH it/ eMBEBBEF=/%

"=%=K@ @FIE=R%DH>%QFCPN%DF%DH>%>B>?>A%NEFRBSY@EEINGHIEOFIBECK=%
E=0>M>=0>=D%>]M>=0EDP @>N%>]C>>0>0%-+>JF C @XDHEHEDIB=OeMR% 0O H>%>B>7>=%
CF=D>NDN/%

%

+85028&,5P8S85P852&% S85P32Q986&T@&)028H49@ &DSH2QMHEBE635HIS

%

+>JFC@KDN%K=0%"=0>M>=0>=DN%CFJTE=>0%QttzBiddkADIEBBEMM*EOEDP @>NG%IHE
1>MPTBECK=N%DFDKB>0%lkke/\%JE BB EF=%"% B %l EBBEBRREF M P

#), "



"
"=0>M>=0>=D%>]M>=0OEDP @>N%E=?>ND>0%| et OENBHREFESEEIHRBQY%FQ%1>MPTBECK
\hZ/c%JEBBEF=%F=%T>HKBQY%FQ%-+>JFC@ KBNSMPRRBEEKHIEBRERK R>WK=0%If\/e%
JEBBEF=%E=%6FD>@%4F=DKCD%F=%T>HKB QY% BpYlkeVk>s EERBEMNCIEINOE@IBB@KDNG
IdZ/h%JEBBEF=%1>MPTBECK=%KO?K=DKR>/%

%
DEDM&+85028&,5P8S85P852&% S85P32Q986&T@&)028H49@&05P&>092 & &X+35H18&.3H:

%

IH>%E=0>M>=0>=D%>]M>=0EDP @>N%QF @ % +>JEC& RONB>@5 TR QSHCIRDERHD > @ %(
"%h\/d%M>@ C>=D%FQ%DFDKB%0>=KD>%-+>JFC Qi¢ORIOKDSNG ¥ CEINK@EDSNEY%Hd/d%
M>@C>=D%QF @%DH>%1>MPTBECK=%"$N/%%!H>RsRERKINMEXHRR /& HRNDH DM MXDEDE"
CF=D>NDN%"%EN%ED%NHFPBO%HK?>%T>>=/%

2FPN>%"$%0M>=0E=R%

*=BEU>%DH>%0>=KD>G%2FPN>%+>JFC@KDN%|> &% FHEHD B H4BMIREQERSF@EE=0>M>=(
>]M>=OEDP @>N/%%le\c/f%JEBBEF=%IKN%NM>:DUH > CEKBOIGHB4BH\ef/c% JEBBEF=%Ik
NM>=D%F=%T>HKBQ%FQ%2FPN>%1>MPTBECK3NGEKBECHKBIKEBER=He>

%
%
%
%

%

H)#"



%

W4Q68&,5P8S85P852&% S85P32Q986&T @&)028k#42 @ &CHP&>192

Q

%

2FPN>%E=0>M>=0>=D%>]|M>=0EDP @>N%NHF ¥k NEIRBKEDYQFE® NEFHEESRIK=0%6 FD>
4F=DKCD/%%+>JFC@KDEC%"$N%NM>=D%l\fg/[% FEBBERNRBNMEOQDIDHNEG KDNY%F @ %FV
1>MPTBECK=NG%IHEB>%1>MPTBECK=%"$N%N MP NDALIC0 kLINBIB B BTNV N>%
+>JFC@KDN%"%K%+>JFC@KDEC%JK @ RE=%FQ@HK&HNVENIAB B BNMSFDIHIIBE @ KDEC%"$N
6FD>@%4F=DKCD%S%If\'/k%JEBBEF=%DF%|kZIeEBBEBB#A-GIRKB HIIGHRK O ?K=DKR>/%

'N%IEDH%DH>%0>=KD>G%DH>%CF=D>NDN%0O>0ECD048 JNDERBATIER EECSMEDE=D"
NM>=0E=R/%%"=%DH>%kh%OEN D @ ECDN %pD$aEKYS S & BN EERB QRN EEMPTBECK=
NM>=0E=R%@>KCH>0%Ifhk/Z%JEBBEF=G%|EDHIKIEQ?HQM*+=DAHE%D NG %K=0%Ickf/f%JEE
NM>=D%F=%T>HKBQ%FQ%1 >MPTBE{TK=N/%%0%

W4Q68&,5P8S85P852&% S85P32Q986&T @ &)028H49 @ &(BFRE) 2B ZB&EZS 55HI8

%
%

#)$"



"
fg/f%M>@ C>=D%FQ%DH>%DFDKB%E=0>M>=0>=E3AOIE KEDHF<MIEER REDSEIDBE=Y DH>N>9
NE=REBYERED%CF=D>NDNG%K=0%g[/\%M>@ C>=D%F QB BE K FDK BAEM-EDP4BF@RGEHEH
D@>=0%FQ%E=0>M>=0>=D%>]M>=0EDP @>N/DIHS@YEEDNESE IKREMI@ DG F @ %K C
BE=>N%DF%NHKM>%TKBBFD%CHFEC>%QF @%R>=>@KB%>B>CDEF=N/%

-EDHE=%DH>%kh%OEND @ECDNG%E=0>M>=0>@DENE-ROEDNG HNDBHHEG s JEBBEF=%F
T>HKBQ%FQ%-+>JFC@KDN%K=0%lcd[/{%JE BB E FERRGH=SNT KBS0 FRIEBREF =K O ?K=DKF
QF @%+>JFC@KDN/%%"=0>M>=0>=D%>]M>=0E DP @GN D9 SHEBREFAFCIHDT % @>
1>MPTBECK=%K=0%I\c/d%JEBBEF=%QF @%-+>JFEXG@MG DHKR6eIWERBBEMPTBECK=N/%

-HEB>%DH>%MK@ DE>N%NM>=D%JF @ >%F=%W CtEp=Sii B BFHKOEAANQ QRS NAGE ¥=N>/%%
"=0>M>=0>=D%>]M>=0OEDP @>N%K?>@ KR>0%|dE (@23 ZBBEH¥0M>@ RIS ENRE Y% "$% F=%T>}
+>JFC@KDN%@>KCHE=R%lk/Z%JEBBEF=G%K=0%DP:2MPIBERK QPR IHEE3R%le/c%
JEBBE=/

%

W4Q68&"I890H8&,5P8S85P852&% S85P32Q986 &T18A3+822 B8 B Y

%

+>JFC@KDN%E=?>ND>0%JF @>%F=%0>Q>=N>%DHBEZ@KDNPBHEICK=NK4BK-QR*> & % QE>B!
0>Q>=0G%NF%DH>%DKU>KIKA%NHFPBO%T>%DHKNSSEE2=NDDANH D@ DHOY%H>KOIE=
KD%DH>%DFM%FQ%DH>%DECU>D%T>>=%B>NN C8E2ZFDE$846 3K EE@EDNYRE@ HEABRE NGB/
1>MPTBECK=N%K@>%@ERRE=R%CF=R @ >NNEF GBY/eBTH=NAGKITO NP ik ZHIFo K= 0% IK
K=0%NE=C>%DH>A%CK==FD%CHK=R>%DH>%JK DHX*%&% ¥@ H* D& R BEHKES Y% DH

'N%B>KO>@N%K=0%NDKU>HFBO>@ N%CF=NEO x> CHDPAND KM %GB 2D HBIMCCIHRE=EF-
@>NHKM>%DH>%IKA%JF=>A%JF?>N%KC @ FNN% D H4 2% BECODtK@BWCONIIN DA
@>CFJJ>=0OKDEF=N/%

rl +>QE=>%BK=>N%QF @%CFJJP=ECKDEF=N%>CF QAT DEH K NDMEBEHCK@KDE?>%
J>NNKRE=R%NF%CK=0EOKD>N%RF%HERH%K NIENIHHE % SEIKD E G4 BEEIRAE -
Z[2\G%K=0%ED%CK==FD%T>%@>M>KD>0/%0>D % KkDEFBKEsKUBERDDHF BOYF @ RK:

r!l +>QE=>%IHKD%>QQ>CDE?>%F@RK=E E=R%|EBBINVsREEMBERBRDKADHIHZIZ g %K =0%
Z[c[%4>=NPN%K=0%DH>%=>]D%@ FP=0%F Q% @ NOE/ @MU RMNMHCDE=R %
CFJIE=RUK=0%F @RK=E E=R%IEBB%JKU>%DH>%0EQQ>@>=C>/%%%

r1 "=?>ND%E=%MK@DENK=%?FD>@%@>REND@KDERBNNEFBE@*6M>@JENNETB>%K

#)%"



e
r! *MNUEBB%F@RK=E E=R%NDKQQ%DF%J>>D%DH>I0 Y= %K IR M@ DYHADERENCSF
K=0%DKCDECN%DH@FPRH%DH>%CFJTE=KDEF=%FQ%FBO%K=0%=>1/%
r! "=?>ND%>K@BE>@%DF%NCKB>%>K@ BE>@ %D FED NDEGMBE@IBP @=%FPD%N

&
?B898&.3P&2B8&<458@&\4n&.

)EBBEF=N%FQ%OFBBK@N%E=%E=0>M>=D5=RY%}@:=0EDem M UHsEEBBNEO>%DF%NHK
>B>CDF@KB%CHFEC>/%%'%@>BKDE?>BA%-F@RNSHCTEHETRD B0 6EN M ROGENINEK CDE=R%
MBK=>D/%

IH>%F@RK=E KDEF=N%JKUE=R%E=0>M>=0>=D%>]MBeQH @ NRHBIGDPHFHNFIEQ>1%IKDD>
IH>%M>FMB>% @ P==E=R%DH>%F@RK=E KD E F=N%B+OE=RIDOD tHKHO MR EHRN=HBHE> Yo U=F|
DF%NDKU>HFBO>@N%K=0%K@>%WTB>NN>0Y %TA%#ERAS GNHE R % BPEYHIKE FZAIKE
M@>N>@ ?E=R%ND @KD>RE>N/%%!H>N>%M>FE9%RDHBE-R M BAIHOYE B DH>% CKIM
CFJJEDD>>N%K=0%E=%NDKD>NG%I|EDH%JP BD E B4 a9k HRUGSTBREVREK O %0

ITHEN%EN%IHA%DH>%NKJ>%>ERHD%F@RK=E KDEP=0%?%845=R@>UINEREDMHEUS@NHE
:P=0G%.014%K=0%.144%QF @%DH>%1>MPTBECK=NG%¥%8038B&KDREPISKI0B QL TNZARA % &'4
823&9%K=0%DH>%+044%K=0%+444%QF @ %+>JFC @ K ENI/@HBKZFQUN M2=YaB R$8k 3% T >+
FQ%DH>E@%CK=0OEOKD>N%QF@%JPBDEMB>%CACB>N/%

‘F@%M@>NEO>=DEKB%"$NG%DH>%M@ FC>NRY4EOENET@HIIFARNTATUdHAEEAT E=>K D>0 %G
, TKIK%@>S>B>CD%E=%Z[dZG%K=0%T>CKJ>%D HFWTBHLINBBKBHEOAMBE A =% E=%Z[dk/
&@EF@EDE>N%ME?FD>0%DF%NPMMF @ D% DH>%%=8 BB/ RGN WS 6HINGDHE=%Z
KQD>@%:PDP@>%:F@IK@OG%K=0%KH>KO%FQ%' DIgHZEFANOEORIYBN BFA=SEHOMR8>/%

2KO%K=FDH>@%CK=0EOKD>%>J>@R>0G%DH>@>YIBRHBEEHIHIND > SHBEIGDE@ >%.
HK?2>%T>>=%=F%0>NER=KD>0%0PM>@%& 4G % OB}EBI@s D@ % @1K @B DFFU%DH:
QF @%Z[Z[%K=0%Z[Z\G%>?>=%KN%JK=A%FDH> @ UBBRRASE KD EBMEECHBBEAFE0>=%K=0
2K@ @ENY%CKIMKER=N/%

IH>@>%EN%KBNF%JIF @>%JF=>A%DHK=%>?> QANIBE @HZ6RH% D=R8EHE08NBKNU>HFBO>@
=>>0%DF%E=_PE@>%IH>DH>@%DH>N>%@>NERATGENTHD>DIHERINERSTE =R %K=0%
CHK=R>/%%#FAKBDA%EN%=FD%=>C>NNK @ E BA%IIHEMANDNDEF 252 RIPEEhEMNITRHAY E =]
D>ND>0%?>HECB>N%F@%B>RKCA%DKCDECRKREF N HEHDIGQARPORETEBEDAGEBEF>=N|
Z[Zk%CACB>%EN%NPCC>NNQPB%K=0%K T PERIF-RK BF@EDAR@K@ERHND @KD>RAD

#)&."



I
F@%Z[ZKG%Z[Zg%K=0%T>AF=0G%DH>@>%JKARB@ME EIDATSOGBIH=RKIMNANN I >=DYbEN
P=0>@NDK=0E=R%DH>%MKDD>@=N%K=0%M @K CIDECHIRHIENE>@=TENDBHRI@IGFNA
EIJM@F?>J>=DN%CK=%T>%JKO>/%

IF%DHEN%>=0G%K%_PECU%@>CKM%FQ%DH=HIN>B N REGHHTFNARNSIBOKEINH>C
NFJ>%BERHD%QF @%B>K0>@NHEMGY%NDKU> EEBBDENGIH=20 BKEDEPEMDNUEDELENET F
DH>%E=0>M>=0>=D%NEO>%K=0%HK @ 0%NEO>4CRR@%HE D@2 IR CFNDIBB%E=0%0
=>1%QF @ IN%FQ%?FD>@%CFJIP=ECKDEF=%K=0%>=RKFON R EFBQKATHCEORDH>%
QPDP@>/%

%
2FPN>%"$%6>=OF @N%

"=05DH>%2FPN>G%DH>%DFM%D>=%?>=0F @N%F=%CKCENECSOF I DEISSOMQEHBEN K =
NPM>@JKLF@EDA%FQY%E=0>M>=0>=D%>]M>=CHIMHBHNSHI@REEE@RINDIGT--KD>@QC
0D@KD>RE>NG%KCCFP=D>0%QF @%\c%M>@ C>= BUBEMHBEAD MO EED@KNECHHEE
DH>%BK@R>ND%F=%DH>%1>MPTBECK=%NEO>GH*BXNHF=@ % 3ADEKIBHEASDGCRBRKBB%
1>MPTBECK=%E=0>M>=0>=D%>]M>=OEDP@>N/%

3FND%FQ%DH>%DFM%D>=%NM>=0>@N%K @ >%J>CGHENHHD I8 EG%E-OVGDHNSNEVANDKIR ISR
J>0OEK%>]M>=0OEDP@>N%DH>N>%QE@JN%JKO¥?F=%T>HKBQ%FQ%RF>=NN/

14S&!85&W4Q68&.8R4190231&,%&>0@886&XZeCE&>891852& 47 &!4201&,%8+-S85PY

%
(%0D@KD>RE>N%EN%K%MKEO%?FD>@ %CF=DKDeEE RERHIEEBYY6F @ RK=E >N%"?
%
14S&!85&W4Q68&-8SQTI3105&,%&>0@886&XZ BROEIBEHITE V&

#) "



%

,=%DH>%1>MPTBECK=%NEO>G%)BED %4K=7?KNNE=RKEDINIM>AIK@IEARD>IGNHEE >=DNC
DH>%*0%&FNDKB%0>@ ?EC>%K@>%MFNDKR>%KEAIPE QKCD%IK EB%" % JF@>%?F

%

#)( "



0>=KD>%"$%&KA>>N%

"=%DH>%0>=KD>G%DH>@>%K@>%K%Q>1% @ >M>KBD PN FaNRAR AN HP% Mk EHEESM GO
CF=C>=D@KD>0%F=%DH>%+>JFC@KDEC%NEO>/%BRKE= DDA @KO=REQR T EN %
+>JFC@KDN%KD%IZeh/k%JEBBEF=G%\f/\%M>@ C¥P2aEQ)b KB B HIGE@KIBE® @ >N/%%, ! (%
O0D@KD>RE>N%K=0%!K@R>D>0%&BKDQF @J%3>0EK%K B RQFaIH>Ic @M ERIPEK MIAHE M
D>=%7>=0F @N%KCCFP=D>0%QF @%g\/e%M>@ C> 40 MO=0KBD% > MBEQHIIEG >N/%

%

14S&!85&+85028&.8R4190231&,%&>0@886&XFMCe&>891852&7£142018.,%%+S85PY

%

,=%DH>%1>MPTBECK=%NEO>G%3KE=%0D @ >>D % 3> 0 Zk[¥¢h DERBIEH#10 K MOS0
M>@ C>=D%FQ%DH>%F?>@KBB%1>MPTBECK=%HE#O¢IV M- BRI >NOTRE@FN% &P @NP
##4G%DH>%mMFCHSFI=>0%QE@JG%3>0EPJ%)P KEs+RUBH#K90 Y HI535 0B & FNDKB%0>@ ?E
KRKE=%HERHBERHDE=R%DH>%1>MPTBECK=%PNKR>%FQ%OE@>CD%JKEB/%

&

R R R R R R

#) "



I
14S&!85&+85028&-8SQT13105&,%&>0@886&XZ BCIRSIBQVEHLREATPY ¢!

%

IH>N>%DFM%D>=%?>=0F @N%KCCFP=D>0%QF @HIkMABTBEDE =14 DOMO=OKBD %
>M>=OEDP@>N/%

&@>NEO>=DEKB%"$%&KA>>N%

&@>NEO>=DEKB%>B>CDEF=N%0@KI%DH>%JFN BSEA4BIPEDI s BIUBIRI>@ONIRB/6F Q% JF
IH>@>%I>@>%KRKE=%NFJ>%@>M>KD%?>=0F @N %GIF@PsTRE0DE@KIB RE>NIHORKID96B>0
MKA>>NG%I|EDH%N\Ze/\%JEBBEF=G%F@%\k/hFQ/@ IECHEEMEBBIDERIBY%E=0>M>=0>=D"
>]M>=OEDP@>N/%,!(%ND@KD>RE>N%KMM>K @> @B DE A%BHEEXOMKDEI&BIHB>=RDF
0D@KD>RA%IKUE=R%N>CF=0%KMM>K @K=C>N/%%! HD:>5ODEMOE% f/6X MA@ ST
+>JFC@KDEC%&@>NEO>=DEKB%E=0>M>=0>=D%>]M>=0EDP@>N/%

%
14S&!85&>9863P852301&.8R4190231&,%&>0@886&XZKCZ&S89185.2&47 &,%& +SB5PY

%

#)*x "



e
,=%DH>%1>MPTBECK=%NEO>G%+>B%1>A%3>0EK%IKI%d BBB I RAckiIKM S@Ar=DY
DH>%F?>@KBB%1>MPTBECK=%E=0>M>=0>=D%>]|MK#IKDP@sRNM%DARGEIDKMM>K @ K=
K=0%)BED %4K=?KNNE=R%JKU>N%K%N>CF=0%KM MEX{DKRE>E%HENRY BEND-BIHOE=C
DH>%CFIMK@KDE?>BA%BK@R>%E=?>NDJ>=DN%EERPEEECKEPRD>@%CF=DKCD%TA%

%

14S&!85&>9863P852301&-8SQTI3105&>0@ 886 & XA&&FE2B P8RA S85F Y &

%
%

%
%
%
%
%
%
%
%
%
%
%

%

#y+"



4EJTE=>0%"$%0M>=0OE=R%

AFJTE=E=R%DH>%NM>=0E=R%Q@F J%DH>%8& @ SRER>HBEERBEP£60>KDHGIM=EDP @ >NY
HERHBERHDN%DH>%CF=C>=D@KDEF=%FQ%NMNIREBRR QIR Y%KINE>BKIFEDNSAE 0%
F@RK=E KDEF=N/%%!H>%DFM%C[%MKA>>N%Q @ F JBTFRIMMMEE DEDMHBEE 0 AP LI QR BY%
NM>=% @ %IZ/f{%TEBBEF=%FQ%DH>%F?>@K8B%Ic/A\%TEBBEF=%"$%NM>

I4S&]E&>0@886& T @&ENI2EEE 891852847 &!42018%&+S85P

%

#*, n



e
2F1%DH>%CK=0EOKD>%CFJJEDD>>N%NM>=0%JF=>A%ERGDHH K MNIEE KCHHNREFKN >0 %!
ND@KD>REC%=>>0ON%NM>CEQEC%DF%>KCH%CK=0EOKD>%JKDCHPM/%

%

2FPN>%+>JFC@KDEC%0M>=0==R%

'BB%Q>0>@KB%CK=0EOKD>%CFJJEDD>>N%K @496 05=RE@>0%HRQOENCEIECHKAN N%K @
F=%DH>%TKBBFD/%%!HEN%E=CBPO>N%NFSCREBsQR@RI@¥»BFAIENDsSQUE CEKBNG %I
CF=DE=P>%DF%NM>=0%JF=>A%DH@ FPRH%DH>E @%ERIMMERSIAHICCHR=FNEFISOEKD>Y
E=D>=DEF=%DF%@P=%KRKE=%QF @%FQQEC>/%

"=06DH>%2FPN>G%DH>@>%|>@>%dGdd\%KCDE ?>%+ 3 D0@HEERCHZCEORD=%DRFPRHC
DH>@>%1>@>%QK @%Q>1>@%KCDE?>%CKJIMKERNIFITBEIRCDIERNMSEDIEDDH N
JEBBEF=/%%:F@%2FPN>%1>MPTBECK=NG%dG c[fCHIDESI PG MNBBEDSN

JEBBER=/

'‘JF=R%DH>%+>JFC@KDNG%>QQF@D%K=0%NM>=0EsiR¥5BEHNTCRsCH3M eDMDEPAFN>K DN/
+>JFC@KDN%I>@>%F=%DH>%TKBBFD%E=%kg% F Q%K &MNE KD N GEEHE R BIKERDNAND:
K=0%DH>%DFM%DIF%QE=ENH>@N%E=%-'S[\%I#*@&¥I=NMPTF BRGRKHM A8/ CFITE=>0%
lcgf/c%IJEBBEF=G%K=%K?>@KR>%FQ%le/kh%%BBEF=%M>@%CF=D>ND/

%

W4Q68&)05P3P028&+S85P35H&T @&)4RS823:23]88+202Q6

%

-HKD%EN%EJMF@ DK=D%EN%HF1%DH>%CFJM>DEDE2%¢-30 EERIN®D KIDEM 6 DSBE RINOG 0
K=0%JF@>%F=%'0?>@DENE=R/%%!H>@>% BRABCINGMNMECIDPHFCRECE D00 @ =>% T A%K-=

#*# 1]



>QQ>CDE?>%CFF@OE=KD>0%CKJIMKER=%E=%NB@ZKC DV 5| MFBOBDEQIN%K@:
PNPKBBA%JKO>%IEDH%DH>%NDKD>%MK@DA/%

IH>@>%I>@>%JF@>%DHK=%ZeG[[[%MKA>>N%KC @EMDHEOMWESK2ERGRDE9SEE JJEDD>>N/%:
(33)%"%K%B>KOE=R%J>OEK%K=0%MBKC>J>=D%QE @)% AIEB HEFEFIB B AZH M DG -
FQ%DH>%DFDKB%2FPN>%-+>JFC@KDEC%NM>=0/9@4$+OUDIFMBZ e HO0ERBEP6CGRIF @ %
\e/g%M>@ C>=D%FQ%DH>%DFDKBY%NM>=0/%%'R66+M4OBMOBAKLtINLH@EDAPEK %
M@FOPCDEF=%F@%MBKC>J>=D%QE@JN/%

14S&De&W4Q68&)05P3P028&)4RR32288&>0@886&XMeCF&S891852&47&!4201&+S85P

%
0>=KD>%+>JFC@KDEC%0M>=0E=R%

IH>@>%I1>@>%dge%KCDE?>%+>JFC@KDEC%0>=KD>%GsZHDEOH B EGEVIIEDE=>IPD F%
NM>=0%Ilhhh/\%JEBBEF=/%%:F@%0>=KD>%1>MRZBIEGBENGDB>SSbHEIH % CFITE=>0%DF
NM>=0%feVVk%JEBBEF=/

#e"



"
IH>%cd%+>JFC@KDECY%=FJE=>>N%E=%DH>%DBE B-OEMICB PAGEREDESHKD>NY%'=RPN%ME
)>@=E>%0K=0>@NG%K=0%+K=%,NTF@=9%CFJ Ph3E BRI 2D BB EF=2%IKNY%NM>=
F=9DH>%.F=S4FJM>DEDE?>%CKJMKER=NG%K=0MteqZVEEIEBBEFDHHIINDK D>N%8>]CBP
ST@KNUKG%O>CEO>0%TA%NE=RB>%0OEREDN/%

"=%DH>%CFJM>DEDE?>%NDKD>NG%I\[k/c%JEBBQ k%5 F4f 8k % MNEBBEPLK D>0%DF%
'0?>@DENE=RG%K=0%lc[/d%JEBBEF=G%F @e%IMNR@KBBBZFRIDLDEADE FD>@ %4 F=DKC
JEND%FQ%DH>N>%CFJM>DEDE ?>% @ KC>NG%DH>%GERelBI-ERPSIGSRIMIE RENQRCIHD R
K=0%U>>M%DHFN>%CFNDN%FQQSTPOR>D%QF@%DH>%0>=KD>%CKJMKER=N/%

+85028&)05P3P028&+S85P35H&T@&)4RS82823J8&+202Q6

%

IH>%DFM%Ze%0>=KD>%MKA>>N%I>@>%K%JE]%F QZKENIS BE K GBS/ IAQPKCBRBERE=RY
K=0%CFJTE=>0%DF%NM>=0%Ilkkd/\%JEBBEFFQ%K®Bg{¥IMC@KDED%0>=KD>%NM>=0E=|

%
%
%
%
%
%
%

%

#'



n
14S&De&+85028&)05P3P028&)4RR32288&>0@886&XFECM&S891852847&:14201&+S85P

%

IH>@>%I>@>%JF @>%DHK=%cGk[[%MKA>>N%E=% D+HCEAHAN BEIKBECIADEM MK A>>%QF
0>=KD>%+>JFC@KDN%IKN%(@KNN @ FFDN%3>0 EK%Bek @ IRBBE FEk4% @ HlK B % 0>=
NM>=080%

Zc%FQ%DH>%DFM%Ze%0>=KD>%MKA>>N%K BN F%XIBENGXoREQR @I P BHEK BB D0 Ze %K
CFJJF=%IEDH%DH>%2FPN>%DFM%Ze/%%'RK E=G%HEEDBKQBBAINK BE@HRRER%IFNDY
DH>%+>JFC@KDEC%E=NDEDPDEF=KB%NM>=0/%

&@>NEO>=DEKB%+>JFC@KDEC%0M>=0E=R%

IH>%)ECS2K@ @ENp2K@ @ENS-KB % CKIMKER=%CFJJED D>>%8D HNK EHAHQ AIHDA% @ >=!
CK=OEOKD>%NIEDCH%DF%M@>N>@ ?>%DH>%K k6 KNANGHRN XM TREDHDHERDEE B0

TEBBE&=/
%

#*&"



I
>9863P852301&)0RS03H5&+S85P35H&TED &)028H49@

%

Igdg/Z%JEBBEF=G%F@%fd/[%M>@ C>=D%|KNIREUSEBREF Y DOTHAREME NES JEBBEF=%F=%
CKIMKER=%>?>=DNG%lgg/k%JEBBEF=%F=%'0JE=BXREDE R SEHKBI@KBOMIE BBEF=0F
2FD>@%CF=DKCD/%

&@>NEO>=DEKB%CKJMKER=N%8>NM>CEKBBAY#ED9%0OK~-@EBAWK=IdRERIT4G%NDKD
MK@DE>NG%K=0%CFF@ OE=KD>0%CKJMKER=N%D BXHNMBKNNHREBKQDtDHCENLDEYHR DBk
JKE=%CKJIMKER=%CFJJEDD>>/%%!H>%QP=0 @ KENaFRCHKERNNHDNFK B ZHRBNEKBRNE=R%

>IM>=N>N%I>@>%JK=KR>0%DH@FPRH%DH>%V FEB D% RAHDNB NS RFHQFIDE>% CKIMKER

IH>%DFM%Ze%MKA>>N%I>@>%K%JE]%FQ%J>0 BROFIHI FK=hENBI=E=NGHNIKA@FBBG%
D@K?>B%NPMMF@D%>=DEDE>N/%%!H>N>%ZeWIHD%NH (T EBBED T 6464900V oM>@ C
FQ%DH>%DFDKB%CKJIMKER=%CFJJEDD>>%NM>=0/ %

#*| n



14S&De&>9863P852301&)0RS03H5&>0@886&XFOC|&S891882&47&!4201&+S85PY

%

2>@KBBGY%DH>@>%|>@>%JF @>%DHK=%Z G [[[%M$CH:NEIIF@ D S9EKIMRER=R %
'=K BADECNY%##4%"%K%OTK%QF @%4K=KB%&K @ D=>@N%SHOEIEHMBY6 NI BB BIER®
IH>%E=?>NDJ>=D%E=%M@FOPCDEF=%CFJMK=E> N0 %NEB B RBEEIE QRN =
CKIMKER=%>?>=DN%EN%P=E_P>%DF%DHEN%MEHOE BIREKBUCHEMKER=9DIEMPZe%H
MPNH>0%K%Q>1%QE @JN%OFI=%IHF%KBNF%IF @KBO%E£BARER=MKEO0%0>

4FJTE=>0%:>0>@KB%4K=0EOKD>%0M>=0E=R%
2>@KBBG%DH>@>%I>@>%JF @>%DHK=%ZhG [[[HNIK@>$DDH KEYIZ gKHEEBBEF=/%"DaN%K
M>FMB>%K=0%K%BFD%FQ%JF=>A/%%2F|>?>EEGR HD @ &% BRBGNDEHFBIIKEERS)>0EK %
CKIMKER=NG%K=0%K%CF=C>=D@KDEF=%FQ%DHFNSAGENIKEBI=RNHE 4 HHQ ERXIDEN

#*("



e
IH>%DFM%c[%+>JFC@KDEC%MKA>>N%KC @ FNN% DN&BDSI0H@HBR CKO BEBED SRHBE %
[d/h[%TEBBEF=G%F @%kk/c%M>@ C>=D%FQ%K BB4M:>IREGKDRIEEHTEBREKERARF>N%DF%J>
K=0%JFND%FQ%DH>%@>ND%DF%OEREDKBpPPBEERKENEERMVE @ ING%F@%CF=D@E

N1V

4S&]E&.8R4190231&(8P8901&)05P3P028&)4RR3228R&DEBBBI91852&47&!14201&+S85PY &

%

4KIMKER=N%HK?>%DF%JKU>%CHFEC>N%EDH% D HRBHEI>%IB MR HIN GRS S H >N >
HK?>%T>>=%DH>%M@ FM>@ %0O>CENEF=%E=%DH%HD=CEVeFRDNY%KRESRESB E=R%K

#*) "



I
-H>=%K=%>CFNAND>J%E=?>NDN%NF%H>K ?EBAGE+*ENEERGEH KOOGS TP F @ Y% E=%N
WCF=DKCDY%DH@FPRH%MHF=>N%K=0%D>]DE=R@%%BKD%R>DMGCEIYRER>WEDBHQ FoD
BENDN%DF%@>=D%F @%N>BBb%

)PEBOE=R%DF%IE=%@>_PE@>N%=>|%DHE-BNRGEK PRI MERO BERUDPHRBKTFPD%JF@
DH>%=>]D%>B>CDEF=/%%"D%@>_PE @>N%QE-QERGDH>H >R RAND 2F-FOHEN %0 E=%L
MBKC>NG%K=0%EQ%Z[Z\%HKN%M@ F?>=%K=ANB+HASREAIHECEDYENBBSSPRERIWE ERHD %I K

#** 1]



)8+ &
&
&

#*+||



"SS06*.)%+&
&

o]

>

#+, 1]



*1%+&('-&W%&-%".%-&

-HEB>%I>%>]D>=NE?>BA%QKCDSCH>CU%+.4%'OhF@D<DHDFHS=MIR@DY%E CCP @KCAGY%!
KBIKAN%MFNNETB>%DHKD%JENDKU>N% @ >JKE=/%-3%tHECEFORR>YR KEDHRKBLO>@R F @
@>KCH%FP D% 5% N=ZIKBHR SENDKU>N%IEBB% T>%CF@ @>CD>0%KN%_ RECUBAY%KN%NM
CHK=R>N%IEBB%T>%=FD>0%E=%DH>%D>]D/MBB@-PIKSC@REBKBSYKNRP@%]]p]lpZ[Ze/%Y

#+#II



+1)%+8&&

$IME@ECKB%CBKEJIN%E=%DH>%+.4%'QD>@%'C DRWRYEE VBBREK BT BsRisOTB=>=C>%K
KCCFIMK=E>0% TA% K% HAM>@BE=U% DF% >?EO>=%/5=% NOIB EIEE=R % X9 1 @RRQEDI
TETBEFR@KMHA% CK=% T>% QFP=0% H>@>G% K=C0% BE% S -OK BRAEBY RM@FBE0>0
NPMMB>J>=D>0%DH>%MPTBECBA%K ?KEBKTB>% GHEM PHIKEAGIZ E[P@2EFEGRIBIKC @ |
KBB%ef%6NDKD>%MK@DE>N%K=0%D>@ @ EDF @ EHF?>BOr G TDA0NAQ@MBIHIED> G
K=0%NPMMF@D>@N/%->%CF=0PCD>0%DH>N>%8H0@PIXS KACHDIELSHATITS TN @ % Z[Ze/Y
NP@?>AN% K=0% E=D>@?E>IN% K=0% NP@?>AN% P4@ % QBOBPCST-E0TRDEHD>RAY |
"==F?KDEF=/%%%%

%

#+3$"



